
 
 

2024 TOWNHALL MEETING 
 

DECEMBER 18, 2023 
 

RAINDANCE METROPOLITAN DISTRICT  
NOS. 1-3 

 
 

1



AGENDA 

• CALL TO ORDER – WELCOME AND INTRODUCTIONS

• METRO DISTRICT FUNCTIONS

• STATUS OF PUBLIC INFRASTRUCTURE PROJECTS WITHIN THE DISTRICT

• OUTSTANDING BONDS

• UNAUDITED FINANCIAL STATEMENTS

• OPEN FLOOR FOR QUESTIONS – MEMBERS OF THE PUBLIC MAY ASK 
QUESTIONS ABOUT THE DISTRICT.

• ADJOURN
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Raindance Districts - Functions

➢Tax Efficient Funding of Amenities and Infrastructure  

➢Community Governance 

➢Ownership, Operations, and Maintenance of all 
Amenities and Community Property
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Raindance Infrastructure 
• All public infrastructure projects within 

Raindance are now complete or nearing 
completion, including all: Roads, 
Walkways, Trails, Parks, Playgrounds 
Utilities, River Resort, Farms, Landscaping, 
Entry ways, and Maintenance Facilities.  

• Excavation of Reservoir #2 wrapping up, 
New pumphouse under construction… to 
be complete mid-2024
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TOTAL DEBT 
 

DISTRICTS FINANCED THE ACQUISITION, CONSTRUCTION AND INSTALLATION OF 
PUBLIC IMPROVEMENTS (STREETS, WATER, SANITATION, PARKS AND RECREATION, 
TRAFFIC AND SAFETY CONTROLS, ETC.) FROM PROCEEDS OF BONDS.

BONDS PAYABLE: 

• RDMD 1 – 2020 WATER REVENUE BONDS– PAR AMOUNT $24,315,000

• RDMD 2 – 2019A AND 2019B BONDS – PAR AMOUNT $23,885,000

• RDMD 3 – 2018A AND 2018B BONDS – PAR AMOUNT $19,290,000

• TOTAL DEBT: $ 67,490,000 

• BALANCE AT 12/31/23: $ 67,410,000 
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RDMD 2 – 2019A AND 2019B BONDS

2019A OUTSTANDING BALANCE AS OF 12/31/23 - $19,310,000
2019B OUTSTANDING BALANCE AS OF 12/31/23 - $4,575,000

INTEREST RATE – 5.00% “SERIES A” / 7.50% “SERIES B”
CALLABLE IN 2024

2024 PAYMENTS:
2019A PRINCIPAL:   $                0
2019B PRINCIPAL:   $                0
2019A INTEREST:    $     965,500
2019B INTEREST:    $     105,000
TOTAL:                    $  1,070,500
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PROPERTY TAX SUPPORTED DEBT
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RDMD 3 – 2018A AND 2018B BONDS

2018A OUTSTANDING BALANCE AS OF 12/31/23 - $16,370,000
2018B OUTSTANDING BALANCE AS OF 12/31/23 - $2,840,000
INTEREST RATE – 5.750% “SERIES A” / 8.125% “SERIES B”

CALLABLE IN 2023

2024 PAYMENTS:
2018A PRINCIPAL:   $     195,000
2018B PRINCIPAL:   $                0
2018A INTEREST:    $     941,275
2018B INTEREST:    $     780,000

                 TOTAL:         $  1,916,275
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PROPERTY TAX SUPPORTED DEBT
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Raindance Districts – Homeowner Benefit
➢ Total Debt (support by Property Taxes):     $  43,175,000 
➢ Total Number of Households:               2,638 
➢ Debt Burden per Household:        $         16,367 
➢ Use of Proceeds:  Fund Construction of Raindance River Resort, Parks, Open Space, 

Trails, Playgrounds, Farms, Orchards, Landscaping, Covered Bridge, Entry Features / 
Lakes, Parkways, Other Amenities. 

➢ Without Metro Districts, Average Land Cost for Each Household in Raindance Would 
Need to Increase by at Least $16,367 

➢ Land Costs Represent an Average of 22% of the Overall Cost of a New Home… so, a 
$16,367 Increase in Land Costs Translates to an Increase in the Average Cost of a 
New Home of Approximately $74,395 

➢ At 5% interest, $74,395 of Additional 30-Year Mortgage Debt Translates to an 
Additional Home Payment of $399 per Month.
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Raindance Metro District vs Typical HOA Costs:
                 RAINDANCE  HOA COMMUNITY 

➢ Assessor Appraised Value         $  700,000    $  700,000 

➢ Statutory Assessment Rate                   6.765%            6.765% 

➢ Assessed Value           $    47,355    $    47,355 

➢ Raindance Metro District Mill Levy                  45.505 mills            0.00 mills 

➢ Metro District Property Tax         $      2,155   $  -0- 

➢ Annual HOA Dues           $         300*  $      3,300  

➢ Pre-Tax TOTAL COST / Year        $      2,455   $      3,300 
➢ Property Tax Income Tax Deduction @ 30%        ($         647)         $            0 

➢ Post-Tax TOTAL COST /Year       $      1,808   $      3,300 

        Pre-Tax Cost / Month    $         205   $        275 

        Post-Tax Cost / Month    $         151      $        275 

*Raindance HOA Includes Trash Services
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WATER FEES SUPPORTED DEBT

RDMD 1  – 2020 NON-POTABLE WATER REVENUE 
BONDS (ENTERPRISE FUND)

OUTSTANDING BALANCE AS OF 12/31/23 - $24,315,000
INTEREST RATE – 5.00% TO 5.25%

CALLABLE IN 2025

2024 PAYMENTS:
PRINCIPAL:   $       25,000
INTEREST:    $  1,262,975
TOTAL:        $  1,287,975
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