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RAINDANCE METROPOLITAN DISTRICT NOS. 1-4 
 

2022 CONSOLIDATED ANNUAL REPORT 
 

 Pursuant to §32-1-207(3)(c) and the Consolidated Service Plan for Raindance Metropolitan 
District Nos. 1-4 (collectively the “Districts”), the Districts are required to provide an annual 
report to the Town of Windsor with regard to the following matters:  
 
For the year ending December 31, 2022, the Districts make the following report: 
 

§32-1-207(3) Statutory Requirements 
 

1. Boundary changes made. 
 
There were no changes to the Districts’ boundaries during the reporting period. 
 

2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 
 
The Districts did not enter into or terminate any Intergovernmental Agreements with other 
governmental entities during the reporting period. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
A copy of the Districts’ rules and regulations is attached hereto as Exhibit A. 
 

4. A summary of litigation involving public improvements owned by the Districts. 
 
To our actual knowledge, based on review of the court records in Weld County, Colorado, 
and the Public Access to Court Electronic Records (PACER), there is no litigation 
involving the Districts’ public improvements as of December 31, 2022.  
 

5. The status of the construction of public improvements by the Districts. 
 
According to District and developer officials, approximately 95% of the public 
improvements within the Districts have been constructed.  It is estimated that all public 
improvements will be completed by the end of 2024.  
 

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the county or municipality. 
 
Public improvements including water, sewer, and roadways in Raindance Filings 16, 17, 
18 were conveyed to the Town or other appropriate entity in 2022 and 2023.  
 
 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 



1306.0024: 1334807 

 
Assessed Valuation of all taxable property within the Districts for the report year, as 
certified by the Weld County Assessor are as follows: 

 

Raindance MD No. 1 $52,590,940 
Raindance MD No. 2 $17,888,420 
Raindance MD No. 3 $26,444,580 
Raindance MD No. 4 $434,950 

 
8. A copy of the current year’s budget. 

 
Copies of the 2023 Budgets are attached hereto as Exhibit B. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
The 2022 Audits for District Nos. 1-3, and the 2022 Audit Exemption Application for District 
No. 4 are attached hereto as Exhibit C. 
 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts. 
 
The Districts are not aware of any uncured defaults existing for more than ninety (90) days 
under any debt instrument. 
  

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 

 
The Districts are not aware of any inability to pay obligations as they come due under 
any obligation which continues beyond a ninety (90) day period. 

 
Service Plan Requirements 

 
1. A narrative summary of the progress of the Districts in implementing the Service 

Plan for the report year; 
 
The Districts continue to make progress in the implementation of their service plan 
through the provision of operations services, including a non-potable water system, and 
parks, trails, and open space, and financing of public improvements through the 
issuance of debt and other sources of revenue.  Approximately 95% of all public 
improvements have been completed and it is anticipated that all public improvements 
will be completed by the end of 2024.  The District will continue to own, operate, and 
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maintain recreation improvements including parks, open space, orchards, and the 
Raindance River Resort.  The District also operates, in coordination with Poudre Tech 
Metropolitan District, a non-potable water system servicing the properties in the 
Districts. 

2. Except when exemption from audit has been granted for the report   year under 
the Local Government Audit Law, the audited financial statements of the Districts 
for the report year including a statement of financial condition (i.e., balance sheet) 
as of December 31 of the report year and the statement of operations (i.e., revenues 
and expenditures) for the report year; 
 
The 2022 Audits for District Nos. 1-3, and the 2022 Audit Exemption Application for 
District No. 2 are attached hereto as Exhibit C. 

 
3. Unless disclosed within a separate schedule to the financial statements, a summary 

of the capital expenditures incurred by the Districts in development of Public 
Improvements in the report year; 

 
Copies of the 2023 Budgets are attached hereto as Exhibit B. 

 
4. Unless disclosed within a separate schedule to the financial statements, a summary 

of the financial obligations of the Districts at the end of the report year, 
including the amount of outstanding indebtedness, the amount and terms of any 
new District indebtedness or long-term obligations issued in the report year, the 
amount of payment or retirement of existing indebtedness of the Districts in the 
report year, the total assessed valuation of all taxable properties within the Districts 
as of January 1 of the report year and the current mill   levy of the Districts pledged 
to debt retirement in the report year; and 

 
Copies of the 2023 Budgets are attached hereto as Exhibit B. 

 
Assessed Valuation of all taxable property within the Districts for the report year, as 
certified by the Weld County Assessor are as follows: 
 

Raindance MD No. 1 $52,590,940 
Raindance MD No. 2 $17,888,420 
Raindance MD No. 3 $26,444,580 
Raindance MD No. 4 $434,950 

 
 
 

5. Any other information deemed relevant by the Town Board or deemed reasonably 
necessary by the Town Manager; 
 
None. 
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6. Copies of developer Reimbursement Agreements or amendments thereto made in the 
applicable year;
 The Districts did not enter into any Reimbursement Agreements during the reporting 
period.

7. Intergovernmental Agreements with other governmental entities, either entered 
into or proposed as of December 31 of the prior year.
The Districts did not enter into or propose any Intergovernmental Agreements with other 
governmental entities during the reporting period.

8. Boundary changes made or proposed to the District’s boundaries as of December 31 

of the prior year.

There were no changes to the Districts’ boundaries during the reporting period.

9. Copies of the Districts’ rules and regulations, and resolution imposing fees, if any, as 

of December 31 of the prior year.

A copy of the Districts’ rules and regulations is attached hereto as Exhibit A.

10. A summary of any litigation which involves the District’s public improvements as of 
December 31 of the prior year.
To our actual knowledge, based on review of the court records in Weld County, Colorado, 
and the Public Access to Court Electronic Records (PACER), there is no litigation 
involving the Districts’ public improvements as of December 31, 2022.

11. Any inability of the Districts to pay their obligations as they come due, in 
accordance with the terms of such obligations, which continue beyond a ninety (90) 
day period.
The Districts are not aware of any inability to pay obligations as they come due under 
any obligation which continues beyond a ninety (90) day period.

12. Copies of documentation, such as acceptance letters or resolution packages, 

substantiating that developer reimbursement for property or services obtained by 

the developer on the Districts’ behalf do not exceed fair market value.

Resolution packages related to cost acceptances substantiating developer 

reimbursements are attached hereto as Exhibit D.

Resolution Regarding Acceptance of District Eligible Costs and Acquisition of Public
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Improvements (Golf Course #2) dated March 24, 2022 
 

Resolution Regarding Acceptance of District Eligible Costs and Acquisition of Public 
Improvements (Labue Farm) dated March 24, 2022 
 
Resolution Regarding Acceptance of District Eligible Costs (Golf Course Soft Costs #1) 
dated July 22, 2022 

 
   Respectfully submitted this 31st day of August, 2023.  
  
 



 

EXHIBIT A 
Rules and Regulations 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



RESOLUTION 
OF THE BOARD OF DIRECTORS OF  

RAINDANCE METROPOLITAN DISTRICT NO. 1 
 

RESOLUTION ADOPTING A RECREATION AMENITIES USE POLICY FOR 
RAINDANCE 

_________________________________________________ 
 
 WHEREAS, Raindance Metropolitan District No. 1 (the “District”) is a duly organized 
and validly existing special district, quasi-municipal corporation and political subdivision of the 
State of Colorado pursuant to Title 32, Colorado Revised Statutes (“C.R.S.”); and 
 
 WHEREAS, pursuant to Section 32-1-l00l(l)(m), C.R.S., the District has the power to 
adopt, amend and enforce bylaws and rules and regulations not in conflict with the constitution 
and laws of this state for carrying on the business, objects, and affairs of the board and of the 
special district”; and  
 
 WHEREAS, pursuant to § 32-1-1001(n), C.R.S.,  the Board is authorized to have and 
exercise all rights and powers necessary or incidental to or implied from the specific powers 
granted to the District by Article 1, Title 32, C.R.S.; and 
 
 WHEREAS, pursuant to § 32-1-1001(1)(j), C.R.S., the District is authorized to fix and 
impose fees, rates, tolls, charges and penalties for services or facilities provided by the District; 
and 
 
 WHEREAS, the District owns, operates, and maintains certain including Raindance River 
Resort, trails, paths, orchards, open space, landscape tracts and turf fields (the “Recreation 
Amenities”) for the benefit of the residents, property owners, and taxpayers of the District, 
Raindance Metropolitan District No. 2, Raindance Metropolitan District No. 3, and Raindance 
Metropolitan District No. 4 (“Raindance”), and the general public; and  
 
 WHEREAS, in Board of Directors of the District (the “Board”) desires to adopt this 
Recreation Amenities Use Policy to implement policies and procedures for the use of the 
Recreation Amenities; and 
 
 WHEREAS, the Board finds that the adoption of this Recreation Amenities Use Policy is in 
the best interest of the public health, safety, and welfare of the District and Raindance. 
 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
RAINDANCE METROPOLITAN DISTRICT NO. 1: 
 

1. Adoption. The Board hereby adopts the Recreation Amenities Use Policy (the 
“Policy”), attached hereto and incorporated herein as Exhibit A. 

2. Authorization. The Board hereby directs the District Manager, as may be necessary, 
to implement and otherwise oversee compliance with the Policy. 

DocuSign Envelope ID: 5BA62920-3898-46C7-8986-0F4E11D9E6D8



3. Amendments. The District expressly reserves the right to amend, revise, redact, 
and/or repeal this Resolution and the Policy in whole or in part, from time to time, in order to 
further the purpose of carrying on the business, objects, and affairs of the District.  

4. Effective Date. This Resolution and the Policy shall be effective immediately and 
shall remain in full force and effect until such time as such processes is repealed by the Board.   

5. Severability. If any term or provision of the Policy are found to be invalid or 
unenforceable by a court of competent jurisdiction or by operation of any applicable law, such 
invalid or unenforceable term or provision shall not affect the validity of the Policy as a whole but 
shall be severed from the Policy, leaving the remaining terms or provisions in full force and effect.  

 
 

[Remainder of Page Intentionally Blank – Signature Page to Follow] 
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APPROVED AND ADOPTED this 24th day of March, 2022. 
 
 

RAINDANCE METROPOLITAN DISTRICT 
NO. 1, a quasi-municipal corporation and political 
subdivision of the State of Colorado 
 
 
__________________________________________ 
Officer of the District 

 
 

ATTEST: 
 
 

______________________________________ 
 
 
 

APPROVED AS TO FORM 
  
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
_______________________________________ 
 
General Counsel to the District 
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EXHIBIT A 
 

  RAINDANCE METROPOLITAN DISTRICT NO. 1 

RECREATION AMENITIES USE POLICY 

1. Preamble:  The Board of Directors of Raindance Metropolitan District No. 1 (the "District") 
has adopted the following Recreation Amenities Use Policy (the "Policy") pursuant to Section 
32-1-l00l(l)(m), C.R.S., to provide for the orderly and efficient conduct of management, 
operation and control of the public facilities and services of the District.  The District, pursuant 
to the provisions of its Service Plan approved by the Town of Windsor (the "Service Plan") 
has financed certain recreation amenities to serve the community commonly known as 
Raindance (the "Community") including the Raindance River Resort, trails, paths, orchards, 
open space, landscape tracts and turf fields (collectively, the "Recreation Amenities"). 
 
Unless otherwise specified, all references to the "District" made herein shall refer to Raindance 
Metropolitan District No. 1, as well its respective Board of Directors. All references herein to 
"District Manager" shall refer to an independent contractor engaged by the District to perform 
such services, with and to the extent authorized by the District, by contract or other valid 
allocation of authority. 
 

2. District Recreation Amenities Use Generally: Recreation Amenities are available for use by 
the general public during the hours of operation set forth below, subject to this Recreation 
Amenities Use Policy (“Policy”) on a first come, first serve basis. 
 
HOURS OF OPERATION: 
5:00 a.m. – 10:00 p.m. 
 

3. No Reservations/Commercial Activity/Organized Sports:  The Recreation Amenities are 
available for the general, informal use of the general public - no reservations are allowed 
without the prior written approval of the District.  Commercial use of the Recreation Amenities 
is prohibited without the prior written approval of the District.  For purposes of this policy 
“commercial use” shall mean use of the Recreation Amenities for promotion of any business 
or sale of any product or service, including but not limited to entrance fees or ticket sales.  
Recreation Amenities may not be reserved for organized sports without prior written approval 
of the District.  For purposes of this policy “organized sports” shall mean any organized team 
which a coach or referee is present, or any team that is part of any organized league or 
organization, or as otherwise determined by the Board. 
 

4. Prohibited Activities: Unless specifically authorized in writing by the District, the activities 
described in this Section 3 are prohibited within the Recreation Amenities. 

a. Enter or remain in or refuse to leave during those times when the Recreation Amenities 
are not open for public use. 

b. Hold organized sports team practices or games. 
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c. Allow personal property to remain on the Recreation Amenities at the end of the hours 
of operation, including parking motor vehicles overnight. 

d. Operate private or commercial drones, or other recreational aircraft. 

e. Deposit, leave or bury refuse, trash, pet waste, or litter except in designated trash 
receptacles. 

f. Place or post signs, or stick or place any handbill, poster, placard, sticker, or painted or 
printed matter on any public building, fence, power or light or telephone pole, or any 
other public structure. 

g. Permit pets to be off leash. Domestic animals must be under the owner’s or handler’s 
control at all times, and on a leash.  Owner or handler will be responsible for any 
damages caused by their animal. 

h. Camp overnight. 

i. Install any structure, including but not limited to, tents, booths, stands, awnings, tree 
houses, rope swings, inflatable amusements or canopies, except that temporary 
awnings and umbrellas or other temporary portable structures for shade are permitted 
as long as such structures are not left unattended and are removed when user leaves.  
No stakes may be driven into the ground. 

j. Destroy, vandalize, deface or damage any property, buildings, structures, signs, 
equipment, fences, gates or locks regulating access. 

k. Use any amplified sound system that produces audible sound beyond 25 feet. 

l. Play or practice golf or archery. 

m. Sell, serve, or dispense any alcoholic beverages unless a special event permit is 
obtained pursuant to the District Amenities Reservation Policy.  The private, personal 
consumption of alcohol is permitted for persons 21 years of age or older and in 
compliance with all applicable State and local laws and regulations.  

n. Smoke, including vaping and electronic cigarettes. 

o. Consume or possess any illegal drugs. 

p. Consume or possess marijuana. 

q. Bring into, possess, or have any glass bottles, or container, plates, or any other object 
made of glass. 

r. Engage in disorderly conduct or abusive language. 

s. Discharge explosives or fireworks or operate launch model rockets or other devices 
which may have an explosive charge. 
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t. Conduct any commercial activity without prior written approval of the District 
Manager. 

u. Block, close off, or impair access to any trails or facilities. 

v. Hunt, shoot, kill, injure, trap or maim any animal. 

w. Enter, without authorization, those areas and facilities posted or otherwise designated 
as closed to the general public, if any. 

x. Remove, cut down, or disfigure rocks, trees, shrubs or other features of the natural 
environment.  Picking fruit and vegetables in the orchards and farm fields during 
District approved picking seasons is permitted.   

y. Plant any trees, shrubs or other vegetation anywhere within the Recreation Amenities. 

z. Build a fire or operate a fire pit or charcoal grill, including propane fire pits.  Portable 
propane grills are okay. 

aa. Operate unauthorized motorized vehicles, including all off-road vehicles such as 
ATVs, dirt bikes, and other recreational vehicles.  Golf carts are permitted pursuant to 
the Golf Cart Use Policy.  Electric scooters and bicycles are permitted. 

bb. Possess a weapon, unless authorized pursuant to C.R.S. 18-12-214, or any air rifle, 
spring-gun, sling, paintball gun, air soft gun or any other weapon. 

 
5. Private Golf Carts: 

 
a. Use Generally: All golf cart drivers must be at least sixteen (16) years of age and 

possess a valid driver’s license. Golf carts may only be operated within designated 
areas within Raindance as depicted in Exhibit B, attached hereto. Golf carts shall not 
be driven or parked outside the designated areas, including open space, parks, and turf 
fields.  Golf carts shall not be operated with more passengers than are seats on the golf 
cart. All passengers must remain seated while the golf cart is moving.  
 

b. Registration Required: All golf carts used or intended for use within Raindance are 
required to be registered with the District. Golf Cart Registration Forms may be 
obtained from the District Manager. Any person found operating an unregistered golf 
cart may be subject to fines, at the discretion of the Board. 

 
c. Golf Carts on Public Streets: Use of golf carts on designated public streets in 

Raindance is permitted under the jurisdiction of the Town of Windsor pursuant to Town 
of Windsor Resolution 2020-35, attached hereto. All golf cart users must comply with 
all applicable ordinances of the Town of Windsor and laws of the State of Colorado 
regarding motor vehicles.  

d. Lights: Golf carts must be equipped and illuminated with head, tail and stop lamps and 
turn signals when used at night or low visibility.  
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6.  Compliance/Enforcement:  
 

a. Disorderly or Offensive Conduct. The District Manager and its authorized 
representatives, including security patrols may request any individual to cease conduct 
that is: 
 

i. In violation of any of the District's rules and regulations, including this Policy. 
 

ii. Interferes with, or is abusive, toward any of the District's representatives in the 
normal operation of the Recreation Amenities. 
 

iii. Interferes with any user or guest’s use or enjoyment of the Recreation Amenities, 
or is abusive to any such person. 

 
b. Remedies Available for Disorderly or Offensive Conduct.  In the event that the 

offending party fails to cease such conduct after being requested and warned to do so, 
the District Manager, or its designee, is authorized to use any and all reasonable means 
he or she deems necessary to stop such conduct.  This includes, but is not limited to, 
having the offender removed from the Recreation Amenities, the imposition of fines, 
or the revocation of further privileges at the Recreation Amenities. 
 

c. Violations.  If anyone is found to violate the District's rules and regulations, including 
this Policy, disciplinary measures may be administered by the District Manager as 
follows without the necessity of any action of the District's Board of Directors: 

  
First offense:        Advisory Letter 
Second offense within 90 days of the Advisory Letter:   $100 
Third offense within 90 days of the Advisory Letter:  $200  

 
Users may also be restricted from use of the Recreation Amenities at the discretion of 
the District Manager and must apply for reinstatement. The District Manager shall 
determine whether the reinstatement is approved. 
  
The District's Board of Directors shall be notified of all disciplinary measures by the 
District Manager and shall, in its discretion, have the ability to impose other 
disciplinary measures it deems appropriate at any point in time, which may include 
revocation of Recreation Amenities privileges for a user and/or user’s family members. 
Any violations and disciplinary measures taken will be recorded in writing and kept on 
file by the District Manager. All violations may be reported to local law enforcement 
authorities as deemed necessary by the District Manager or the District's Boards of 
Directors. 

 
d. Restitution for Violation. If any user or guest commits an act or omission that 

constitutes a violation of this Policy, and the violation causes the District to incur 
expenses, the user who commits the violation, or who is responsible for the guest who 
commits the violation, shall be liable to the District for all such expenses and shall 
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repay the same to the District upon request. Such expenses may include, but shall not 
be limited to, reasonable attorneys' fees incurred as a result of the violation, as well as 
reasonable costs and/or attorneys' fees incurred in obtaining and collecting a judgment 
against a user who commits a violation or is responsible for a guest who commits a 
violation. 
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EXHIBIT A 

TOWN RESOLUTION NO. 2020-35  

AND  

DESIGNATED GOLF CART AREAS 
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EXHIBIT B 
2023 Budgets  

 
 



 
  

 
 

 

 
 
 
 
 
 
 
 
 

RAINDANCE METROPOLITAN DISTRICT NO. 1 
 
 

ANNUAL BUDGET 
 
 

FOR THE YEAR ENDING DECEMBER 31, 2023 
 



1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES 9,598,406$    14,975,031$  12,705,206$    

REVENUES
Property taxes 3,552,079      1,359,272      2,051,047         
Specific ownership taxes 174,745         80,449           123,063            
Developer contribution - pool 251,865         270,006         500,000            
Contributions - events 83,397           217,495         -                        
Recreation fees (Pool & W-Club) 84,770           46,500           400,000            
Stop curb repair revenue 95,000           70,000           70,000              
Other revenue 191,010         3,150             12,000              
Interest income 25,359           15,068           68,600              
IGA - reimbursements for 7th Street Bridge -                     1,840,000      -                        
IGA - PTMD - River Resort cost share -                     -                     298,500            
IGA - PTMD - Maintenance building cost share -                     -                     50,000              
Transfers from District No. 2 57,439           54,119           54,582              
Transfers from District No. 3 53,304           54,374           54,358              
Transfers from District No. 4 15,225           16,193           17,727              
Capital fees 827,500         235,000         250,000            
Raw water dedication fee 210,000         315,000         -                        
Water meter fees 2,184,500      807,500         250,000            
Water service fees 827,079         -                     -                        

Water service fees - residential / commercial -                     598,600         600,000            
Water service fees - District -                     450,000         300,000            
Water service fees - Golf Course -                     245,900         250,000            

Developer advance - overhead -                     260,000         310,000            
Developer advance - golf course 7,516,243      4,481,908      9,500,000         
Developer advance - capital 58,643           216,323         -                        
PIF - golf lot premiums 11,562,773    5,464,642      5,000,000         
Reimbursements - Town of Windsor 914,891         -                     -                        
Total revenues 28,685,822    17,101,499    20,159,877       

TRANSFERS IN -                     103,591         -                        

Total funds available 38,284,228    32,180,121    32,865,083       

EXPENDITURES
General and administrative 620,727         907,613         1,098,500         
Operations and maintenance 1,196,371      2,294,620      1,910,500         
Pool and clubhouse 354,797         672,880         597,000            
Maintenance building/facilities -                     -                     100,000            
Enterprise fund 3,711,311      3,249,955      3,215,000         
Capital projects 17,425,991    12,246,256    14,600,000       

Total expenditures 23,309,197    19,371,324    21,521,000       

TRANSFERS OUT -                     103,591         -                        

Total expenditures and transfers out 
requiring appropriation 23,309,197    19,474,915    21,521,000       

ENDING FUND BALANCES 14,975,031$  12,705,206$  11,344,083$    

EMERGENCY RESERVE 137,000$       120,300$       109,000$          
DEBT RESERVE FUND 2,289,792      2,289,792      2,289,792         
TOTAL RESERVE 2,426,792$    2,410,092$    2,398,792$       

RAINDANCE METROPOLITAN DISTRICT NO. 1
SUMMARY

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance is provided. See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Agricultural 5,440$          -$              -$  
State assessed - - 590 
Vacant land 3,230            4,460            4,460 
Commercial 75,400          475,850        473,480            
Oil and gas production 86,315,260   32,078,600   49,822,180       
Oil and gas pipelines 2,886,660     2,281,000     2,260,390         
Personal property 11,580          13,210          29,840              

Certified Assessed Value 89,297,570$ 34,853,120$ 52,590,940$     

MILL LEVY
General 39.000 39.000 39.000

Total mill levy 39.000 39.000 39.000

PROPERTY TAXES
General 3,482,605$   1,359,272$   2,051,047$       

Levied property taxes 3,482,605     1,359,272     2,051,047         
Adjustments to actual/rounding 69,474          - - 
Budgeted property taxes 3,552,079$   1,359,272$   2,051,047$       

BUDGETED PROPERTY TAXES
General 3,552,079$   1,359,272$   2,051,047$       

3,552,079$   1,359,272$   2,051,047$       

RAINDANCE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance is provided. See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 3,219,482$  3,487,491$  3,134,527$       

REVENUES
Property taxes 3,552,079    1,359,272    2,051,047         
Specific ownership taxes 174,745       80,449         123,063            
Stop curb repair revenue 95,000         70,000         70,000 
Recreation fees (Pool & W-Club) 84,770         46,500         400,000            
Other revenue 191,010       3,150           12,000 
Interest income 6,995           - - 
Developer advance - overhead - 60,000 60,000 
Developer contribution - pool 251,865       270,006 500,000            
Contributions - events 83,397         217,495 - 
IGA - reimbursements for 7th Street Bridge - 1,840,000 - 
IGA - PTMD - River Resort cost share - - 298,500            
IGA - PTMD - Maintenance building cost share - - 50,000 
Transfers from District No. 2 57,439         54,119         54,582 
Transfers from District No. 3 53,267         54,374         54,358 
Transfers from District No. 4 15,225         16,193         17,727 

Total revenues 4,565,792    4,071,558    3,691,277         

TRANSFERS IN
Transfers from other funds - 103,591 - 

Total funds available 7,785,274    7,662,640    6,825,804         

EXPENDITURES
General and administrative

Accounting 148,879       135,000       150,000            
Accounting - cost certification - 15,000 15,000 
Audit 14,200         15,600 20,000 
Consulting and studies 27,505         13,000 30,000 
County Treasurer's fee 53,386         20,389 30,766 
Dues and licenses 2,057           2,095 2,500 
Election expense - 5,000 5,000 
Engineering - cost certification 17,584         20,800 15,000 
Insurance 53,058         148,229 125,000            
Legal services 96,021         84,000 100,000            
Management fee 36,000         36,000 27,000 
Miscellaneous 17,593         11,500 10,000 
Office overhead - 60,000 60,000 
Office supplies - 1,700 7,000 
Rent - 4,800 20,000 
Repay developer advance - 60,000 60,000 
Staffing 154,444       274,500 400,000            

Operation and maintenance
Cost share- W-Club - - 460,500            
District events 299,611       365,000       60,000 
District irrigation water usage 359,713       600,000       300,000            
Equipment acquisition 17,900         135,000       125,000            
Raindance farms 19,175         191,000       60,000 
Repair and Maintenance 44,968         68,000         50,000 
Landscaping 179,047       588,000       - 
Softscape - landscape contract - - 450,000            
Special projects and mowing - - 150,000            
Irrigation repair and maintenance - - 70,000 
Orchard trees and operation - - 20,000 
Small tools and supplies - 19,000 15,000 
Snow removal 28,261         60,000 60,000 
Stop curb repair 48,750         45,000 40,000 
Security - 1,420 - 
Utility locates 103,498       92,200 - 
Utilities 95,448         130,000 50,000 

Pool and clubhouse
Pool management fees 200,000       355,000 330,000            
Pool events - 2,100 - 
Pool supplies 43,915         12,600 25,000 
Pool water usage 14,704         23,800 20,000 
Pool gas and electricity 28,173         70,500 60,000 
Pool telephone services 1,275           610 1,000 
Pool internet 1,871           2,600           3,000 
Pool insurance - 28,100 20,000 
Pool trash and recycle 1,760           2,820 3,000 
Pool repair and maintenance 28,618         99,000 50,000 
Pool security 26,037         33,000 50,000 
Pool cleaning services 2,200           1,950 5,000 
Pool miscellaneous 6,244           10,200 5,000 
Landscaping- River Resort - 30,600 25,000 

Maintenance building/facilities
Operating costs - - 100,000            

Capital Outlay
Capital outlay - - 100,000            
7th Street Bridge 2,125,888    653,000       - 

Contingency
Contingency - - 21,234 

Total expenditures 4,297,783    4,528,113    3,806,000         

Total expenditures and transfers out 
requiring appropriation 4,297,783    4,528,113    3,806,000         

ENDING FUND BALANCE 3,487,491$  3,134,527$  3,019,804$       

EMERGENCY RESERVE 137,000$     120,300$     109,000$          

For the Years Ended and Ending December 31,

RAINDANCE METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance is provided. See summary of significant assumptions. 
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1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE (1,310,039)$     3,442,445$   1,908,471$       

REVENUES
Developer advance - capital 58,643             216,323        - 
Developer advance - golf course 7,516,243        4,481,908     9,500,000         
PIF - golf lot premiums 11,562,773      5,464,642     5,000,000         
Reimbursements - Town of Windsor 914,891           - - 
Transfers from District No. 3 37 - - 

Total revenues 20,052,587      10,162,873   14,500,000       

Total funds available 18,742,548      13,605,318   16,408,471       

EXPENDITURES
Banking fee - 300 - 

Capital Outlay
Construction management - 44,724 - 
Repay developer advance 7,516,280        4,481,909 4,500,000         
Capital outlay- public improvements 58,643             216,323        - 
Golf course 7,725,180        6,500,000     3,000,000         
Golf course - Hoedown hill - 200,000 3,000,000         
Golf course - Country store - 100,000 2,000,000         
Golf course - Maint bldg - 50,000 2,000,000         

Total expenditures 15,300,103      11,593,256   14,500,000       

TRANSFERS OUT
Transfer to other funds - 103,591 - 

Total expenditures and transfers out 
requiring appropriation 15,300,103      11,696,847   14,500,000       

ENDING FUND BALANCE 3,442,445$      1,908,471$   1,908,471$       

RAINDANCE METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance is provided. See summary of significant assumptions. 
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1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUNDS AVAILABLE 7,688,963$   8,045,095$    7,662,208$       

REVENUES
Capital fees 827,500        235,000        250,000            
Developer advance - overhead - 200,000 250,000            
Interest income 18,364          15,068 68,600              
Raw water dedication fee 210,000        315,000 -
Water meter fees 2,184,500     807,500 250,000            
Water service fees 827,079        - -

Water service fees - residential / commercial - 598,600 600,000            
Water service fees - District - 450,000 300,000            
Water service fees - Golf Course - 245,900 250,000            
Total revenues 4,067,443     2,867,068     1,968,600         

Total funds available 11,756,406   10,912,163    9,630,808         

EXPENDITURES
General and administrative

Administration - billing 23,040          40,000          150,000            
Consulting and studies 406,748        216,700        50,000              
Legal services 95,159          65,100          20,000              

Operations and maintenance
Delivery and ditch expenses 3,500            15,000          15,000              
Electricity and gas - 12,000 140,000            
Miscellaneous 13,190          1,000 -
Pumping services 32,308          5,200 -
Repairs and maintenance 36,131          45,000 50,000              
Repay developer advance - 200,000 250,000            
Scada 3,864            5,000 35,000              
Tools and equipment 321 5,000            12,000              
Utility locates - - 92,000              
Water meters and installation 1,378,631     892,500        250,000            
Water purchase - 82,480 -
Water quality treatments - - 96,000              
Water system manager and field staff - 200,000 250,000            

Capital
Capital outlay 454,844        200,000 500,000            

Debt Service
Bond interest - Series 2020 1,262,975     1,262,975     1,262,975         
Paying agent fee 600 2,000            2,000 

Contingency
Contingency - - 40,025              

Total expenditures 3,711,311     3,249,955     3,215,000         

Total expenditures and transfers out 
requiring appropriation 3,711,311     3,249,955     3,215,000         

ENDING FUNDS AVAILABLE 8,045,095$   7,662,208$    6,415,808$       

DEBT RESERVE FUND 2,289,792$   2,289,792$    2,289,792$       
TOTAL RESERVE 2,289,792$   2,289,792$    2,289,792$       

RAINDANCE METROPOLITAN DISTRICT NO. 1
ENTERPRISE FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance is provided. See summary of significant assumptions. 
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RAINDANCE METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

RainDance Metropolitan District No. 1's (the District) organization was approved by eligible electors of 
the District at an election held on May 6, 2014. The District was organized by order of the District Court 
in and for Weld County on June 6, 2014. The formation of the District was approved by the Town of 
Windsor, Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan 
for the District, RainDance Metropolitan District No. 2, RainDance Metropolitan District No. 3, and 
RainDance Metropolitan District No. 4 on March 24, 2014. The District exists as a quasi-municipal 
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado 
Revised Statutes, as amended (C.R.S.). 

At a special election of the eligible electors of the District on May 6, 2014, a majority of those qualified to 
vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and imposition of 
taxes for the payment thereof, for the purpose of providing financing for the planning, design, acquisition, 
construction, installation, relocation, redevelopment, operations and maintenance of the public 
improvements within the District including streets, parks and recreation, water and wastewater facilities, 
transportation, mosquito control, safety protection, fire protection, television relay and translation, and 
security. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's 
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District.  

Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of residential real 
property. For tax collection year 2023, the assessment rate for single family residential property 
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created subclass, 
decreases to 6.80% from 7.15%. Agricultural and renewable energy production property decreases to  
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RAINDANCE METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
  

 
 

Revenues (Continued) 
 
Property Taxes (Continued) 
 
26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential property stays at 
29%. 
 
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 
 
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes the District's share will be equal 
to approximately 6% of the property taxes collected. 
 
Interest Income 
 
Interest earned on the District’s available funds has been estimated based on average interest rate of 
approximately 1.57%. 
 
Capital Facilities Fees 
 
The District imposes a Capital Facilities Fee in the amount of $2,500 per single family detached unit, 
which is due and payable on or before a building permit is issued by the County.  
 
Water Service Fee 
 
The District charges service fees to each homeowner for non-potable water usage. 
 
Water Meter Sales 
 
The District anticipates selling and installing water meters for single-family detached units and for single-
family attached and apartment units. The District expects to collect $2,500 per unit. 
 
Stop Curb Repair Fees 
 
During 2023, the District anticipates invoicing various builders for damages to streets and curbs. The 
District expects to collect $1,250 per address. 
 
Transfers from RainDance Metropolitan District Nos. 2-4 
 
Pursuant to the District Coordinating Services Agreement, the District will provide certain operation, 
maintenance and administrative services benefitting the RainDance Metropolitan District No. 2, 
RainDance Metropolitan District No. 3 and RainDance Metropolitan District No. 4 (collectively, "Districts"). 
The Districts will pay all costs of such services through the imposition of ad valorem property taxes and 
transferring the net tax revenues to the District. 
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RAINDANCE METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
  

 
 

Revenues (continued) 
 
Recreation fees (Pool and W-Club) 
 
During 2023, the District anticipates collecting $400,000 from selling River Resort and W-Club guest 
passes and memberships. 
 
Developer Contribution- Pool 
 
In 2023, the District anticipates collecting $500,000 from the Raindance Communities, LLC (the 
"Developer") as Developer's contribution to pay the operating costs of the pool. 
 
IGA - PTMD - River Resort Cost Share 
 
During 2023, the District anticipates receiving $298,500 from Poudre Tech Metro District (PTMD) as 
PTMD's share of the operating costs of the pool.  

PIF- Golf Lot Premiums 
 
In 2023, the District anticipates collecting $5,000,000 of public improvement fees related to the sale of 
certain golf course lots. The proceeds will help fund public improvements associated with the Raindance 
National Golf Course and Resort.  
 
 

Expenditures 

 
County Treasurer's Fees 
 
County Treasurer's collection fees have been computed at 1.5% of property taxes.  
 

General and Administrative 
 
General and administrative expenditures include the estimated costs of services necessary to maintain 
the District's administrative viability such as legal, accounting, audit, insurance and membership dues. 
 
Operation and Maintenance 
 
Operation and maintenance expenditures have been estimated by the District's management. The 
estimated expenditures include maintenance and repairs of the District's property and non-potable water 
facilities. 
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RAINDANCE METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
  

 
 

Expenditures (continued) 
 
Pool and Clubhouse 
 
Pool and clubhouse expenditures have been estimated by the District's management. The estimated 
expenditures include maintenance and repairs of the District's pool and clubhouse. 
 
Debt Service 
 
Principal and interest payments are provided based on the debt amortization schedule from the Series 
2020 Bonds (discussed under Debt and Leases) 
 
Capital Projects 
 
Anticipated expenditures for capital projects are detailed on the Capital Projects Fund page of the Budget. 

 

Debt and Leases 

On August 6, 2020, the District, acting by and through its Water Activity Enterprise, issued $24,315,000 
in Non-Potable Water Enterprise Revenue Bonds, Series 2020. The District’s primary revenue sources 
for repayment of the Bonds are rates assessed on residential and non-residential customers of the District 
and RainDance Metropolitan District Nos. 2, 3 and 4 based on non-potable water usage within the 
District's Service Area, and Capital Facilities Fees collected within the boundaries of RainDance 
Metropolitan District No. 2. The Bonds were issued as two term bonds with the first bearing interest at 
5.00% per annum and maturing on December 1, 2040 and the second bearing interest at 5.25% and 
maturing on December 1, 2050. Interest on the Bonds is payable semiannually on June 1 and December 
1, beginning on December 1, 2020. Annual mandatory sinking fund principal payments are due on 
December 1, beginning on December 1, 2024. The Bonds are subject to redemption prior to maturity, at 
the option of the District, on December 1, 2025, and on any date thereafter, upon payment of par, accrued 
interest, and a redemption premium equal to a percentage of the principal amount 
 
The District has no outstanding capital or operating leases.  
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RAINDANCE METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
  

 
 

Debt and Leases (continued) 
 

Balance - Balance -

December 31, December 31,

2021 Additions* Retirements* 2022*

Governmental Activities

Other Debts:

Developer Advances 8,209,290$             4,758,232$             4,541,908$             8,425,614$             

Accrued Interest on 

  Developer Advances 1,488,663               883,637                 -                            2,372,300               

Total Governmental Activities 9,697,953               5,641,869               4,541,908               10,797,914             

Business-Type Activities

Bonds Payable:

Non-Potable Water Enterprise

  Revenue Bonds Series 2020A 24,315,000             -                            -                            24,315,000             

Total Bonds Payable 24,315,000             -                            -                            24,315,000             

Other Debts:

Developer Advances -                            200,000                 200,000                 -                            

Total Business-Type Activities -                            200,000                 200,000                 -                            

Total Long-Term Obligations 34,012,953$           5,841,869$             4,741,908$             35,112,914$           

Balance - Balance -

December 31, December 31,

2022* Additions* Retirements* 2023*

Governmental Activities

Other Debts:

Developer Advances 8,425,614$             9,560,000$             4,560,000$             13,425,614$           

Accrued Interest on 

  Developer Advances 2,372,300               924,479                 -                            3,296,779               

Total Governmental Activities 10,797,914             10,484,479             4,560,000               16,722,393             

Business-Type Activities

Bonds Payable:

Non-Potable Water Enterprise

  Revenue Bonds Series 2020A 24,315,000             -                            -                            24,315,000             

Total Bonds Payable 24,315,000             -                            -                            24,315,000             

Other Debts:

Developer Advances -                            250,000                 250,000                 -                            

Total Business-Type Activities -                            250,000                 250,000                 -                            

Total Long-Term Obligations 35,112,914$           10,734,479$           4,810,000$             41,037,393$           

*Estimated amounts  
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RAINDANCE METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
  

 
 

Reserves 

Emergency Reserve 
 
The District has provided an emergency reserve fund equal to at least 3% of fiscal year spending for 
2023, as defined under TABOR.  
 
Debt Service Reserves 
 
The District maintains a Debt Service Reserve as required with the issuance of the Series 2020 Non-
Potable Water Enterprise Revenue Bonds. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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Bonds and
Interest
Maturing

in the 
Year Ending

December 31, Principal  Interest Total
2023 -$                   1,262,975$              1,262,975$                
2024 25,000               1,262,975               1,287,975                  
2025 30,000               1,261,725               1,291,725                  
2026 35,000               1,260,225               1,295,225                  
2027 45,000               1,258,475               1,303,475                  
2028 55,000               1,256,225               1,311,225                  
2029 60,000               1,253,475               1,313,475                  
2030 75,000               1,250,475               1,325,475                  
2031 90,000               1,246,725               1,336,725                  
2032 170,000             1,242,225               1,412,225                  
2033 255,000             1,233,725               1,488,725                  
2034 350,000             1,220,975               1,570,975                  
2035 450,000             1,203,475               1,653,475                  
2036 560,000             1,180,975               1,740,975                  
2037 650,000             1,152,975               1,802,975                  
2038 750,000             1,120,475               1,870,475                  
2039 855,000             1,082,975               1,937,975                  
2040 970,000             1,040,225               2,010,225                  
2041 1,090,000          991,725                  2,081,725                  
2042 1,220,000          934,500                  2,154,500                  
2043 1,360,000          870,450                  2,230,450                  
2044 1,510,000          799,050                  2,309,050                  
2045 1,670,000          719,775                  2,389,775                  
2046 1,755,000          632,100                  2,387,100                  
2047 1,850,000          539,963                  2,389,963                  
2048 1,945,000          442,837                  2,387,837                  
2049 2,045,000          340,725                  2,385,725                  
2050 4,445,000          233,362                  4,678,362                  

24,315,000$       28,295,787$            52,610,787$              

Interest 5.25% after December 1, 2040
Dated August 6, 2020

Interest Payable June 1 and December 1
Principal Payable December 1

RAINDANCE METROPOLITAN DISTRICT NO. 1
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$24,315,000
Non-Potable Water Enterprise Revenue Bonds,

Series 2020
Interest 5.00% before December 1, 2040
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1/26/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES 3,551,115$    2,585,303$    1,907,867$    

REVENUES
Property taxes 74,458           334,993         784,121         
Specific ownership taxes 3,539             19,669           47,047           
Net investment income/

Net change in FV of investments (13,326)          126                -                     
Other revenue -                     -                     1,000             

Total revenues 64,671           354,788         832,168         

Total funds available 3,615,786      2,940,091      2,740,035      

EXPENDITURES
General Fund 58,295           54,945           56,406           
Debt Service Fund 972,188         977,279         1,000,000      

Total expenditures 1,030,483      1,032,224      1,056,406      

Total expenditures and transfers out 
requiring appropriation 1,030,483      1,032,224      1,056,406      

ENDING FUND BALANCES 2,585,303$    1,907,867$    1,683,629$    

2019A SENIOR RESERVE FUND 1,549,250$    1,549,250$    1,549,250$    
2019A SENIOR SURPLUS FUND 70,548           358,612         134,374         
2019A CAP I/BOND FUND 965,500         -                     -                     
TOTAL RESERVE 2,585,298$    1,907,862$    1,683,624$    

RAINDANCE METROPOLITAN DISTRICT NO. 2
SUMMARY

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance is provided. See summary of significant assumptions.
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1/26/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Agricultural 5,080$           -$  -$  
Commercial - - 52,200           
Single-Family Residential - 2,975,520 12,629,280    
Multi-Family Residential - - 2,310,760      
Oil and Gas Pipelines 1,438,450      1,532,260      1,483,570      
Personal Property - 19,640 149,300         
State Assessed - 120 1,430             
Vacant land 327,920         3,656,310 1,261,880      

Certified Assessed Value 1,771,450$    8,183,850$    17,888,420$  

MILL LEVY
General 29.191 6.327 2.922
Debt Service 10.604 34.279 40.912

Total mill levy 39.795 40.606 43.834

PROPERTY TAXES
General 51,710$         51,779$         52,270$         
Debt Service 18,784           280,534         731,851         

Levied property taxes 70,494           332,313         784,121         
Adjustments to actual/rounding 3,964             2,680             - 

Budgeted property taxes 74,458$         334,993$       784,121$       

ASSESSED VALUATION - DEBT ONLY
Oil and Gas Pipelines -$  3,060$           2,990$           
Vacant land 3,230             - - 

Certified Assessed Value 3,230$           3,060$           2,990$           

MILL LEVY - DEBT ONLY
Debt Service 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES - DEBT ONLY
Debt Service -$  -$  -$  

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES
General 55,679$         51,754$         52,270$         
Debt Service 18,779           283,239         731,851         

74,458$         334,993$       784,121$       

RAINDANCE METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance is provided. See summary of significant assumptions. 
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1/26/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 5$  5$  5$  

REVENUES
Property taxes 55,679           51,754           52,270           
Specific ownership taxes 2,595             3,065             3,136             
Other revenue - - 1,000             
Net investment income/

Net change in FV of investments 21 126 - 

Total revenues 58,295           54,945           56,406           

Total funds available 58,300           54,950           56,411           

EXPENDITURES
General and administrative

County Treasurer's fees 836 786 784 
Banking fees 20 40 40 
Contingency - - 1,000             
Transfer to District No. 1 57,439           54,119           54,582           

Total expenditures 58,295           54,945           56,406           

Total expenditures and transfers out 
requiring appropriation 58,295           54,945           56,406           

ENDING FUND BALANCE 5$  5$  5$  

For the Years Ended and Ending December 31,

RAINDANCE METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance is provided. See summary of significant assumptions. 
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1/26/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 3,551,110$    2,585,298$    1,907,862$    

REVENUES
Property taxes 18,779           283,239         731,851         
Specific ownership taxes 944 16,604           43,911           
Net investment income/

Net change in FV of investments (13,347)          - - 

Total revenues 6,376             299,843         775,762         

Total funds available 3,557,486      2,885,141      2,683,624      

EXPENDITURES
General and administrative

Banking fees - 20 20 
County Treasurer's fees 282 4,259 10,978           
Paying agent fees 2,500             3,000 3,000             
Investment advisory fee 3,906             4,500 4,500             
Contingency - - 16,002           

Debt Service 
Bond interest Senior Bonds 965,500         965,500         965,500         

Total expenditures 972,188         977,279         1,000,000      

Total expenditures and transfers out 
requiring appropriation 972,188         977,279         1,000,000      

ENDING FUND BALANCE 2,585,298$    1,907,862$    1,683,624$    

2019A SENIOR RESERVE FUND 1,549,250$    1,549,250$    1,549,250$    
2019A SENIOR SURPLUS FUND 70,548           358,612         134,374         
2019A CAP I/BOND FUND 965,500         - - 
TOTAL RESERVE 2,585,298$    1,907,862$    1,683,624$    

RAINDANCE METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance is provided. See summary of significant assumptions. 
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RAINDANCE METROPOLITAN DISTRICT NO. 2 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

RainDance Metropolitan District No. 2's (the District) organization was approved by eligible electors of 
the District at an election held on May 6, 2014. The District was organized by order of the District Court 
in and for Weld County on June 6, 2014. The formation of the District was approved by the Town of 
Windsor, Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan 
for the District, RainDance Metropolitan District No. 1, RainDance Metropolitan District No. 3, and 
RainDance Metropolitan District No. 4 on March 24, 2014. The District exists as a quasi-municipal 
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado 
Revised Statutes, as amended (C.R.S.). 

At a special election of the eligible electors of the District on May 6, 2014, a majority of those qualified to 
vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and imposition of 
taxes for the payment thereof, for the purpose of providing financing for the planning, design, acquisition, 
construction, installation, relocation, redevelopment, operations and maintenance of the public 
improvements within the District including streets, parks and recreation, water and wastewater facilities, 
transportation, mosquito control, safety protection, fire protection, television relay and translation, and 
security. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material.  

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's 
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of residential real 
property. For tax collection year 2023, the assessment rate for single family residential property 
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created subclass, 
decreases to 6.80% from 7.15%. Agricultural and renewable energy production property decreases to 
26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential property stays at 
29%.  
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RAINDANCE METROPOLITAN DISTRICT NO. 2 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 
 

Revenues (continued) 
 
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 
 
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be 
equal to approximately 6% of the property taxes collected. 
 
 

Expenditures 
 
County Treasurer's Fees 
 
County Treasurer's collection fees have been computed at 1.5% of property taxes. 

 
Transfer to RainDance Metropolitan District No. 1 
 
Pursuant to the District Coordinating Services Agreement, RainDance Metropolitan District No. 1 will 
provide certain operation, maintenance and administrative services benefitting the District, RainDance 
Metropolitan District No. 3 and RainDance Metropolitan District No. 4 (collectively, "Districts"). The 
Districts will pay all costs of such services through the imposition of ad valorem property taxes and 
transferring the net tax revenues to RainDance Metropolitan District No. 1. 
 
 
Debt Service 
 
Interest payments in 2023 are provided based on the attached debt amortization schedule for the Series 
2019A Bonds (discussed under Debt and Leases). The Series 2019B Bonds are paid based on available 
funds, as such a debt amortization schedule has not been included. 
 
 

Debt and Leases 
 
Series 2019 Limited Tax General Obligation Bonds 
 
The District issued Bonds on December 20, 2019, in the amounts of $19,310,000 in Limited Tax General 
Obligation Bonds Series 2019A (Senior Bonds) and $4,575,000 in Subordinate Limited Tax General 
Obligation Bonds Series 2019B (Subordinate Bonds). The proceeds from the sale of the Senior Bonds 
were used for the purposes of: (i) paying a portion of the costs of public improvements or reimbursing the 
Developer for the advancement of those costs, to the extent of available proceeds; (ii) providing 
capitalized interest; (iii) providing the Senior Bonds Reserve Fund; and (iv) paying costs of issuance of 
the Senior Bonds. Proceeds from the sale of the Subordinate Bonds were used to: (i) pay a portion of the  
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RAINDANCE METROPOLITAN DISTRICT NO. 2 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 
 

Debt and Leases (continued) 
 
costs of public improvements or reimbursing the Developer for the advancement of those costs, to the 
extent of available proceeds; and (ii) paying costs of issuance of the Subordinate Bonds. 
 
The Senior Bonds bear interest rate of 5.000% payable semi-annually on June 1 and December 1, 
beginning on December 1, 2020. Annual mandatory sinking fund principal payments on the Senior Bonds 
are due on December 1, beginning on December 1, 2025. The Senior Bonds mature on December 1, 
2039 and December 1, 2049. 
 
The Surbordinate Bonds are assumed to bear interest at 7.500% payable annually on December 15, 
from, and to the extent of, Subordinate Pledge Revenue available. Annual mandatory sinking fund 
principal payments on the Senior Bonds are due on December 1, to the extent of moneys on deposit, if 
any, in the Subordinate Bonds Mandatory Redemption Account of the Subordinate Bond Fund. The 
Subordinate Bonds mature on December 15, 2049. 
 
The District has no capital nor operating lease. 
 

Balance at Balance at
December 31, December 31,

2021 Additions Reductions 2022
Developer Advances - 

Operations 5$                 -$                  -$                5$                 
Limited Tax General

Obligation Bonds:
    Series 2019A 19,310,000   -                    -                  19,310,000   
    Series 2019A - Premium 430,687        -                    21,226        409,461        

Series 2019B 4,575,000     -                    -                  4,575,000     
Total 24,315,692$ -$                  21,226$      24,294,466$ 

Balance at Balance at
December 31, December 31,

2022 Additions Reductions 2023
Developer Advances - 

Operations 5$                 -$                  -$                5$                 
Limited Tax General

Obligation Bonds:
    Series 2019A 19,310,000   -                    -                  19,310,000   
    Series 2019A - Premium 409,461        -                    21,226        388,235        

Series 2019B 4,575,000     -                    -                  4,575,000     
Total 24,294,466$ -$                  21,226$      24,273,240$ 
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RAINDANCE METROPOLITAN DISTRICT NO. 2 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 
 

Reserves 
 
Emergency Reserve 
 
TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending. Since substantially all funds received by the District are transferred to 
RainDance Metropolitan District No. 1, which pays for all Districts' operations and maintenance costs, 
and which provides for the required reserve amount, an Emergency Reserve is not reflected in the 
District's Budget. 
 
Debt Service Reserves 
 
The District maintains a Debt Service Reserve of $1,549,250 as required with the issuance of the Series 
2019A Limited Tax General Obligation Bonds. Additionally, the District maintains a Debt Service Surplus 
Reserve up to the maximum Surplus amount of $780,000. 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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Bonds and
Interest

Maturing
in the 

Year Ending
December 31, Principal  Interest Total

2023 -$               965,500$            965,500                
2024 -                 965,500              965,500                
2025 60,000           965,500              1,025,500             
2026 220,000         962,500              1,182,500             
2027 300,000         951,500              1,251,500             
2028 340,000         936,500              1,276,500             
2029 355,000         919,500              1,274,500             
2030 400,000         901,750              1,301,750             
2031 420,000         881,750              1,301,750             
2032 465,000         860,750              1,325,750             
2033 490,000         837,500              1,327,500             
2034 540,000         813,000              1,353,000             
2035 565,000         786,000              1,351,000             
2036 620,000         757,750              1,377,750             
2037 650,000         726,750              1,376,750             
2038 710,000         694,250              1,404,250             
2039 745,000         658,750              1,403,750             
2040 815,000         621,500              1,436,500             
2041 855,000         580,750              1,435,750             
2042 925,000         538,000              1,463,000             
2043 970,000         491,750              1,461,750             
2044 1,050,000      443,250              1,493,250             
2045 1,100,000      390,750              1,490,750             
2046 1,185,000      335,750              1,520,750             
2047 1,245,000      276,500              1,521,500             
2048 1,335,000      214,250              1,549,250             
2049 2,950,000      147,500              3,097,500             

19,310,000$  18,624,750$       37,934,750$         

Dated December 20, 2019
Interest Payable June 1 and December 1

Principal Payable December 1

RAINDANCE METROPOLITAN DISTRICT NO. 2
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$19,310,000 Limited Tax General Obligation Bonds
Series 2019A
Interest 5.00%

9



 

 

 
 
 
 
 
 
 
 

RAINDANCE METROPOLITAN DISTRICT NO. 3 
 
 

ANNUAL BUDGET 
 
 

FOR THE YEAR ENDING DECEMBER 31, 2023



1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES 2,524,892$    2,522,804$    2,845,708$    

REVENUES
Property taxes 576,277         1,032,670      1,171,495      
Specific ownership taxes 28,944           60,469           70,290           
Net investment income/

Net change of FV of investments (7,109)            21                  -                     
Capital facilities fees 417,500         257,500         115,000         
Other revenue -                     -                     1,000             
Total revenues 1,015,612      1,350,660      1,357,785      

Total funds available 3,540,504      3,873,464      4,203,493      

EXPENDITURES
General Fund 54,039           55,147           56,138           
Debt Service Fund 963,624         972,609         1,070,000      
Capital Projects Fund 37                  -                     -                     

Total expenditures 1,017,700      1,027,756      1,126,138      

Total expenditures and transfers out 
requiring appropriation 1,017,700      1,027,756      1,126,138      

ENDING FUND BALANCES 2,522,804$    2,845,708$    3,077,355$    

2018A SENIOR RESERVE FUND 1,423,675$    1,423,675$    1,423,675$    
2018A SENIOR SURPLUS FUND 1,099,124      1,422,028      1,645,000      
RESERVE FOR FUTURE DEBT SERVICE -                     -                     8,675             
TOTAL RESERVE 2,522,799$    2,845,703$    3,077,350$    

RAINDANCE METROPOLITAN DISTRICT NO. 3
SUMMARY

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Agricultural -$  4,530$           4,120$           
Commercial 820,660         337,640         365,920         
Minerals 2,880             3,030             - 
Single-Family residential 9,868,430      18,622,820    24,764,800    
Personal property 116,500         142,530         272,100         
State assessed 220 780 2,280             
Vacant land 2,552,330      5,228,920      1,035,360      

Certified Assessed Value 13,361,020$  24,340,250$  26,444,580$  

MILL LEVY
General 3.841 2.116 1.967
Debt Service 39.290 40.264 42.333

Total mill levy 43.131 42.380 44.300

PROPERTY TAXES
General 51,320$         51,504$         52,017$         
Debt Service 524,954         980,036         1,119,478      

Levied property taxes 576,274         1,031,540      1,171,495      
Adjustments to actual/rounding 3 1,130             - 

Budgeted property taxes 576,277$       1,032,670$    1,171,495$    

BUDGETED PROPERTY TAXES
General 51,320$         52,107$         52,017$         
Debt Service 524,957         980,563         1,119,478      

576,277$       1,032,670$    1,171,495$    

RAINDANCE METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 5$  5$  5$  

REVENUES
Property taxes 51,320           52,107           52,017           
Specific ownership taxes 2,575             3,019             3,121             
Net investment income/

Net change of FV of investments 144 21 - 
Other revenue - - 1,000             

Total revenues 54,039           55,147           56,138           

Total funds available 54,044           55,152           56,143           

EXPENDITURES
General and administrative

County Treasurer's fees 772 773 780 
Transfer to District No. 1 53,267           54,374           54,358           
Contingency - - 1,000             

Total expenditures 54,039           55,147           56,138           

Total expenditures and transfers out 
requiring appropriation 54,039           55,147           56,138           

ENDING FUND BALANCE 5$  5$  5$  

For the Years Ended and Ending December 31,

RAINDANCE METROPOLITAN DISTRICT NO. 3
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 2,524,850$    2,522,799$    2,845,703$    

REVENUES
Property taxes 524,957         980,563         1,119,478      
Specific ownership taxes 26,369           57,450           67,169           
Net investment income/

Net change of FV of investments (7,253)            - - 
Capital facilities fees 417,500 257,500         115,000         

Total revenues 961,573         1,295,513      1,301,647      

Total funds available 3,486,423      3,818,312      4,147,350      

EXPENDITURES
Debt Service 

Bond interest - Series 2018A 945,875         945,875         945,875         
Bond principal - Series 2018A - - 80,000           
County Treasurer's fees 7,896             14,714           16,792           
Investment advisory fees 3,853             6,000             6,000             
Miscellaneous - 20 20 
Paying agent fees 6,000             6,000 6,000             
Contingency - - 15,313           

Total expenditures 963,624         972,609         1,070,000      

Total expenditures and transfers out 
requiring appropriation 963,624         972,609         1,070,000      

ENDING FUND BALANCE 2,522,799$    2,845,703$    3,077,350$    

2018A SENIOR RESERVE FUND 1,423,675$    1,423,675$    1,423,675$    
2018A SENIOR SURPLUS FUND 1,099,124      1,422,028      1,645,000      
RESERVE FOR FUTURE DEBT SERVICE - - 8,675             
TOTAL RESERVE 2,522,799$    2,845,703$    3,077,350$    

RAINDANCE METROPOLITAN DISTRICT NO. 3
DEBT SERVICE FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/29/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 37$  -$  -$  

REVENUES

Total revenues - - - 

Total funds available 37 - - 

EXPENDITURES
Transfer to District No. 1 37 - - 

Total expenditures 37 - - 

Total expenditures and transfers out 
requiring appropriation 37 - - 

ENDING FUND BALANCE -$  -$  -$  

RAINDANCE METROPOLITAN DISTRICT NO. 3
CAPITAL PROJECTS FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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RAINDANCE METROPOLITAN DISTRICT NO. 3 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

RainDance Metropolitan District No. 3's (the District) organization was approved by eligible electors of 
the District at an election held on May 6, 2014. The District was organized by order of the District Court 
in and for Weld County on June 6, 2014. The formation of the District was approved by the Town of 
Windsor, Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan 
for the District, RainDance Metropolitan District No. 1, RainDance Metropolitan District No. 2, and 
RainDance Metropolitan District No. 4 on March 24, 2014. The District exists as a quasi-municipal 
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado 
Revised Statutes, as amended (C.R.S.). 

At a special election of the eligible electors of the District on May 6, 2014, a majority of those qualified to 
vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and imposition of 
taxes for the payment thereof, for the purpose of providing financing for the planning, design, acquisition, 
construction, installation, relocation, redevelopment, operations and maintenance of the public 
improvements within the District including streets, parks and recreation, water and wastewater facilities, 
transportation, mosquito control, safety protection, fire protection, television relay and translation, and 
security.     

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material.  

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's 
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of residential real 
property. For tax collection year 2023, the assessment rate for single family residential property 
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created subclass, 
decreases to 6.80% from 7.15%. Agricultural and renewable energy production property decreases to 
26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential property stays at 
29%. 
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RAINDANCE METROPOLITAN DISTRICT NO. 3 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 
Property Taxes (continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be 
equal to approximately 6% of the property taxes collected. 

Capital Facilities Fees 

The District imposes a Capital Facilities Fee in the amount of $2,500 per single family detached unit, 
single family attached and apartment units, which is due and payable on or before a building permit is 
issued by the County. For the calendar year 2023, the District anticipates to collect fees on 46 units. 

Expenditures 

County Treasurer's Fees 

County Treasurer's collection fees have been computed at 1.5% of property taxes. 

Transfer to RainDance Metropolitan District No. 1 

Pursuant to the District Coordinating Services Agreement, RainDance Metropolitan District No. 1 will 
provide certain operation, maintenance and administrative services benefitting the District, RainDance 
Metropolitan District No. 2 and RainDance Metropolitan District No. 4 (collectively, "Districts"). The 
Districts will pay all costs of such services through the imposition of ad valorem property taxes and 
transferring the net tax revenues to RainDance Metropolitan District No. 1. 

Debt Service 

Principal and interest payments are provided based on the debt amortization schedule from the Series 
2018A Bonds and the Series 2018B Bonds (discussed under Debt and Leases).  

Debt and Leases 

On May 17, 2018, the District issued $16,450,000 in Limited Tax General Obligation Bonds, Series 
2018A.  The Bonds are limited tax general obligations of the District payable solely from Pledged 
Revenues, which include Senior Property Tax Revenues, Senior Specific Ownership Tax Revenues, and 
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RAINDANCE METROPOLITAN DISTRICT NO. 3 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases (Continued) 

Capital Facilities Fees. The Bonds are due December 1, 2047, with an interest rate of 5.75%, paid 
semiannually on June 1 and December 1. Beginning on December 1, 2023, the Bonds are subject to  
mandatory sinking fund redemption at a price equal to the principal amount plus accrued interest to the 
redemption date. 

Also on May 17, 2018, the District issued $2,840,000 in Subordinate Limited Tax General Obligation 
Bonds, Series 2018B. The Bonds are subordinate limited tax general obligations of the District payable 
solely from Pledged Revenues, which include Subordinate Property Tax Revenues, Subordinate Specific 
Ownership Tax Revenues, and Subordinate Capital Facilities Fees. The Bonds are due December 1, 
2047, with an interest rate of 8.125%, payable annually on December 15 from, and to the extent of, 
Subordinate Pledge Revenue available. The 2018B Subordinate Bonds are structured as cash flow 
bonds meaning that there are no scheduled payments of principal or interest prior to the final maturity 
date.  

The Series 2018A and Series 2018B Bonds were issued to finance certain public improvements, fund 
the Reserve Fund, fund capitalized interest for payment of a portion of the bond interest, and pay the 
costs of issuing the Bonds. 

The District has no capital nor operating lease. 

Balance at Balance at
December 31, December 31,

2021 Additions Reductions 2022
Developer Advances - 

Operations 5$  -$  -$  5$  
Limited Tax General

Obligation Bonds:
    Series 2018A 16,450,000   - - 16,450,000   

Series 2018B 2,840,000     - - 2,840,000     
Total 19,290,005$ -$  -$  19,290,005$ 

Balance at Balance at
December 31, December 31,

2022 Additions Reductions 2023
Developer Advances - 

Operations 5$  -$  -$  5$  
Limited Tax General

Obligation Bonds:
    Series 2018A 16,450,000   - 80,000 16,370,000   

Series 2018B 2,840,000     - - 2,840,000     
Total 19,290,005$ -$  80,000$      19,210,005$ 
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RAINDANCE METROPOLITAN DISTRICT NO. 3 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 
Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending. Since substantially all funds received by the District are transferred to 
RainDance Metropolitan District No. 1, which pays for all Districts' operations and maintenance costs, 
and which provides for the required reserve amount, an Emergency Reserve is not reflected in the 
District's budget. 

Debt Service Reserves 

The District maintains the following reserves as required with the issuance of the Bonds: (i) Senior 
Reserve Fund, funded from bond proceeds, in the amount of $1,423,675, and (ii) Senior Surplus Fund, 
to be funded from pledged revenues, up to a maximum amount of $1,645,000. 

This information is an integral part of the accompanying budget. 
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Bonds and
Interest

Maturing
in the 

Year Ending
December 31, Principal  Interest Total

2023 80,000$              945,875$            1,025,875$         
2024 195,000 941,275 1,136,275 
2025 215,000 930,063 1,145,063 
2026 250,000 917,700 1,167,700 
2027 265,000 903,325 1,168,325 
2028 300,000 888,088 1,188,088 
2029 320,000 870,838 1,190,838 
2030 360,000 852,438 1,212,438 
2031 380,000 831,738 1,211,738 
2032 430,000 809,888 1,239,888 
2033 455,000 785,163 1,240,163 
2034 505,000 759,000 1,264,000 
2035 535,000 729,963 1,264,963 
2036 590,000 699,200 1,289,200 
2037 620,000 665,275 1,285,275 
2038 685,000 629,625 1,314,625 
2039 725,000 590,238 1,315,238 
2040 790,000 548,550 1,338,550 
2041 835,000 503,125 1,338,125 
2042 910,000 455,113 1,365,113 
2043 965,000 402,788 1,367,788 
2044 1,045,000 347,300 1,392,300 
2045 1,105,000 287,213 1,392,213 
2046 1,200,000 223,675 1,423,675 
2047 2,690,000 154,675 2,844,675 

16,450,000$       16,672,125$       33,122,125$       

Interest 5.75%
Dated May 17, 2018

Interest Payable June 1 and December 1
Principal Payable December 1

RAINDANCE METROPOLITAN DISTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$16,450,000 Limited Tax General Obligation Bonds
Series 2018A
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RAINDANCE METROPOLITAN DISTRICT NO. 4 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



1/18/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 5$                5$                 5$                

REVENUES
Property taxes 14,707         15,501          16,963         
Specific ownership taxes 739              917               1,018           
Interest income -                   8                   -                   
Other revenue -                   -                   1,000           

Total revenues 15,446         16,426          18,981         

Total funds available 15,451         16,431          18,986         

EXPENDITURES
County Treasurer's fees 221              233               254              
Contingency -                   -                   1,000           
Transfer to District No. 1 15,225         16,193          17,727         

Total expenditures 15,446         16,426          18,981         

Total expenditures and transfers out 
requiring appropriation 15,446         16,426          18,981         

ENDING FUND BALANCE 5$                5$                 5$                

For the Years Ended and Ending December 31,

RAINDANCE METROPOLITAN DISTRICT NO. 4
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
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1/18/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Oil and gas (pipelines) 353,200$     303,460$     336,130$     
Vacant land 23,900         94,000         98,820         

Certified Assessed Value 377,100$     397,460$     434,950$     

MILL LEVY
General 39.000 39.000 39.000

Total mill levy 39.000 39.000 39.000

PROPERTY TAXES
General 14,707$       15,501$       16,963$       

Levied property taxes 14,707         15,501         16,963         

Budgeted property taxes 14,707$       15,501$       16,963$       

BUDGETED PROPERTY TAXES
General 14,707$       15,501$       16,963$       

14,707$       15,501$       16,963$       

RAINDANCE METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
2



RAINDANCE METROPOLITAN DISTRICT NO. 4 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

RainDance Metropolitan District No. 4's (the District) organization was approved by eligible electors of 
the District at an election held on May 6, 2014. The District was organized by order of the District Court 
in and for Weld County on June 6, 2014. The formation of the District was approved by the Town of 
Windsor, Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan 
for the District, RainDance Metropolitan District No. 1, RainDance Metropolitan District No. 2, and 
RainDance Metropolitan District No. 3 on March 24, 2014. The District exists as a quasi-municipal 
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado 
Revised Statutes, as amended (C.R.S.). 

At a special election of the eligible electors of the District on May 6, 2014, a majority of those qualified to 
vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and imposition of 
taxes for the payment thereof, for the purpose of providing financing for the planning, design, acquisition, 
construction, installation, relocation, redevelopment, operations and maintenance of the public 
improvements within the District including streets, parks and recreation, water and wastewater facilities, 
transportation, mosquito control, safety protection, fire protection, television relay and translation, and 
security. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's 
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of residential real 
property. For tax collection year 2023, the assessment rate for single family residential property 
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created subclass, 
decreases to 6.80% from 7.15%. Agricultural and renewable energy production property decreases to 
26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential property stays at 
29%. 
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RAINDANCE METROPOLITAN DISTRICT NO. 4 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 

Property Taxes (Continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be 
equal to approximately 6% of the property taxes collected. 

Expenditures 

County Treasurer's Fees 

County Treasurer's collection fees have been computed at 1.5% of property taxes. 

Transfer to RainDance Metropolitan District No. 1 

Pursuant to the District Coordinating Services Agreement, RainDance Metropolitan District No. 1 will 
provide certain operation, maintenance and administrative services benefiting the District, RainDance 
Metropolitan District No. 2 and RainDance Metropolitan District No. 3 (collectively, "Districts"). The 
Districts will pay all costs of such services through the imposition of ad valorem property taxes and 
transferring the net tax revenues to  RainDance Metropolitan District No. 1.  

Debt and Leases 

The District has no outstanding debt nor any capital or operating leases. 

Reserves 
Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending. Since substantially all funds received by the District are transferred to 
RainDance Metropolitan District No. 1, which pays for all District's operations and maintenance costs, 
and which provides for the required reserve amount, an Emergency Reserve is not reflected in the 
District's budget. 

This information is an integral part of the accompanying budget. 
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EXHIBIT C 
District Nos. 1-3 - 2022 Audits 

District No. 4 - Audit Exemption Application 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�

�

�����������	�
�����
������
���
����������������������������������������
�
�	��
�����������	��
���������	�
��������������������	 ���!���"#""��



����������	�
�����
������
���
�������
����������
��
�����������������	�������������

�

����������
�����
����������
� ������������������
�
�	��
��������	��
����������������
�
�	��
���
�
�	��
������
�����
���� ���
�
�	��
������
���
���� �����������������
�
�	��
�������������
���������	��
�������� ���
�
�	��
��������������� �����
������������������������������������������	��
�������� !����������
�������
����
�
�	��
��������������� �����
�������������������������������������
���������	��
��������
��
����
�
�	��
������
���
���� "����������������
�
�	��
���������������� �����
�����������������������������������������
�������
��� #��
�
�	��
������
�����
�������������
���������� $��
�
�	��
��������������� �������������������������
�����
�������������
���������� ����
�
�	��
�����������������������
���������� �����
���
������������������
�
�	��
�� ��������	��
���������	�
��������
�����%��
������������������������������� �����
����������������������������������������
�������
��� �!���
������������������������������������� �����
������������������������������������������
�������
���&�����
���������'� �(��
���������	�
������������������
�����������)����	��
��
��	�
���
�� �#�������������������������
�����	�����������������
��
� �������
��� �*��



�������������	�
�������������������������������������������� ��!��!��������"�#���!����������$�%�&%�'()*)+*,�-����.���/���������������"�!0�!1���!�!���#��������!����������1�.��!��!��#�����.�����2��/��!���3�0"������.�������!���������4����/!����� ��!��!��������"�#���!����������$�%�&%�5������������6��������!����������0�����!������3�������7&2�8988:�;<=�>?@�A@B;>@=�<C>@D�>C�>?@�EF<;<GF;B�D>;>@H@<>D:�I?FG?�GCBB@G>FJ@BK�GCHLAFD@�>?@�MFD>AFG>ND���������!�!���#��������!������#�������!��������#�������!��!��%�O!��/���"�!��!2�������!�!���#��������!������������������.��"����!������#02��!��##��������#����"����2��������"����.����!�!���#�"������!��������1�.��!��!��#�����.�����2��/��!���3�0"������.�������!���������4����/!����� ��!��!������3��"�#���!����������$�%�&%2����������������7&2�89882��!���������"����.�����!1����!���!�!���#�"������!2��������"����.���/�1����0����"�����!���������P�!���#�Q/!���!�2�R������""#����#�2�������#�R������������������0�������!��!�����!��������!���R��������/!��!1�"��!��"#���1�!���##0�����"�����!�����S!�����T���������U������%�VW,),�X+Y�'()*)+*,�-����!�/������/���/������!��������!���R�����/����!1����!������1�!���##0�����"�����!�����S!�����T���������U���3FG;Z�[\A�A@DLC<DF]FBF>F@D�\<=@A�>?CD@�D>;<=;A=D�;A@�E\A>?@A�=@DGAF]@=�F<�>?@�̂\=F>CAND�_@DLC<DF]FBF>F@D�ECA�>?@�U/�����������Q�!�!���#�T������!���������!�����/����"���%�-��������̀/������������!��"�!��!����� ��!��!��������3"�#���!����������$�%�&%��!�����������/��������������#����"�!����#�������!��������!���R����������#�.�!��������#���3/̀�����!�����#���!1�����/���/����%�-����#��.������������/�����.���!���R����.�������!�������/������!���!���""��3"���������"��.�����������������/���/�����"�!��!�%�ab,(+*,)c)d)e)b,�+X�fW*Wgbhb*e�X+Y�eib�j)*W*k)Wd�leWebhb*e,���!�1���!��������"�!���#����������"��"������!��!�������"����!�����!������������!�!���#��������!����!��������!���R��������/!��!1�"��!��"#���1�!���##0�����"�����!�����S!�����T���������U������m�������!�#/������������1!2���"#�3��!�����!2��!�����!��!�!�������!���!�#���!���#���#�.�!���������"��"������!��!�������"����!�����!������!�!���#������3��!�����������������������������#�����������!�2�R��������/��������/����������%�O!�"��"���!1�������!�!���#��������!��2���!�1���!�������̀/���������.�#/����R�������������������!�����!������.�!��2���!���������!������11��1���2�������������/����!���#���/������/�� ��!��!��������"�#���!����������$�%�&%ND�;]FBF>K������!��!/�������1��!1���!���!������R�#.����!�����0�!��������!�!���#��������!������2��!�#/��!1��!0��/���!�#0�n!�R!��!��������!��������0��������/����!���#���/��������#0�����������%��opqrstuvw�xywzt{wr|r}rsryw�~tu�s�y�opqrs�t~�s�y��r{�{�r�}��s�sy�y{sw��/����4����.���������������!������!��#�����/��!������/��R�������������!�!���#��������!��������R��#�����������������������#������;>@H@<>:�I?@>?@A�=\@�>C�EA;\=�CA�@AACA:�;<=�>C�FDD\@�;<�;\=F>CAND�A@LCA>�>?;>�F<GB\=@D�C\A��"�!��!%� ����!��#�����/��!����������1��#�.�#�������/��!����/�����!�������#/������/��!����!���������������!�����1/���!����������!��/������!�/������!��������!���R����1�!���##0�����"�����/����!1����!������R�##��#R�0������������������#�����������!��R��!����������%��������n����!����������!1����������#�����������!�����/#��!1���������/��������1�������!������!�����/#��!1�����������2�������/����0��!.�#.����##/���!2����1��02��!��!���!�#��������!�2������"3����!�����!�2���������.�����������!���!�#���!���#%�����������!��2��!�#/��!1��������!�2�������!���������������#����������������/����!���#�#�n�#����������2��!��.��/�##0�����!������11��1���2����0�R�/#���!�#/�!�������4/�1��!��������0��������!��#��/�����������!�������!�!���#��������!��%��



���������	
��������
��
��������������
������������������������
�
������������������� �����
����������
��������	��������	�
���
���������
����������
�
�	����������������
��� �����
�������������������
�������	����
���	
������	������������
����
��������	�����������������������������������������
�������������	���
�������������������
�������������
�������������������
��������	
�
�������������� ��
�����
������������
��������	����������
���������
�������
����
��������	������ ! ��
��������������
������
����������������������������������
��
��������������
�����
���������������������������
����
�������
��	��������� �������������������������������
��������
�
����������������
��"��������#�
�������$�������
����%
���
���&���'�()�*+,-.+/0�12+,.203�4112.5*+6078�+2�)91:�2;*+*2+�*)�-<=��������� �������������������
�����������������
������
�
���������������������� �����������
��
�
�����������"
������
	�����	���� ��	�����	���������������������������������������������
�����������
����
��������"	������ >����������������
��������	�������������������
�
�������������������
������
�����������������������
���� �����
����� ��� ���#�
�������$�������
����%
���
���&���'�()�/?*0*,7�,2�12+,*+9-�/)�/�62*+6��������������������� ������
�������
	��@��������A
���������		�
������
������������������
��������������������
�����	����������	�������������������������������
	
������������
����
��
�
�������
���
��
��������������
��
������������������������	���������������
����
�
�����
���������
���BCDEF�GHCCEFI�JKLMNOKP�QMRRSKTKUVWOX�YUZ[OTWVN[U��\/+/6-]-+,�:/)�2]*,,-5�,:-�]/+/6-]-+,()�5*)19))*2+�/+5�/+/07)*)�,:/,�/1129+,*+6�;.*+1*;0-)�6-+-./007�/1=�������
������̂�
��������������_	��
�����A
������ ��������������������	�������� ��
���
����
��������	����������	
��
���
����	��
������������������������������ ��
���
����
��������	������
����A
���� ������̀�����	������_�"����
�������������a��������������
�����
����� �����������
������������
����
���������
�����������
������� ��
���
����
��������	�����
������������
����������
�����������	
�������
����
�������������!����
�
���������� ��
���
����
��������	�����
��������������� ����
��	
��
���
����	��
����bVcKO�YUZ[OTWVN[U�!����
������������������������������������	
��������
�
�����������
����
��������	�����������������
�������	��
���#�
�������$�������
����%
���
���&���'()�d*+/+1*/0�),/,-]-+,)�/)�/�e:20-3�f:-�)9;;0-]-+,/.7�
����	��
�������
���
������������������������������
�
�����������
������
����������A
�����������������
����
��������	�������g��������	�������
����	��
�������
�����
�������� ���������������
�������������
 
�
������	�����	���������������
�������	��������������
��������������������
���������
���������������������������������������� ��
���
����
��������	����������
����	��
������� ����� ����������������
�
�����������������
���
��������
����������
����
��������	��������������
�����
�
����������������
����
�����	���
�������������
�
�������
����	��
����
��������������������
���������
�����������������������������������������
����
��������	����������������
����
��������	��������	���������������������
�
���������������
��������������
�����
�
��������������������������������
������̂�
��������������_	��
������������
�
��������
����	��
���
����
�����������
������	����
������������
�������
�����������
����
��������	�����������������h
���������>��������i���j'��klkj� mm



�

�

� ��������������	��
�
����
��



����������	�
�����
������
���
��������
�
�	��
������
�����
��������	����������������

������������� �!�"�#�$�#��%�$ ��& ���� �'��#�#����#$(� )*+�

� ,-./01..234516071089: ;<=1>?8/5/8/1. >?8/5/8/1. ;489:����
�@9.A�90B�C051.87108.� DEFGGEGH*I������ 2I��������������������� DEFGGEGH*I������@9.A�90B�C051.87108.�2�J1.86/?81B GGEHKK������������� DELFKEFLK�������� DELMGENLK��������J1?1/59O:1�2�@4-08<�;619.-616 NEDFP��������������� 2����������������������� NEDFP���������������>??4-08.�J1?1/59O:1 *EKLHENKM�������� *DFEGLK����������� *EFGGE*LM��������Q61=9/B�RS=10.1. *DPENKG����������� 2����������������������� *DPENKG�����������T-1�U647�T/.86/?8�V4W�F FEHN*��������������� 2����������������������� FEHN*���������������T-1�U647�T/.86/?8�V4W�H DGK������������������ 2����������������������� DGK������������������T-1�U647�T/.86/?8�V4W�P *PK������������������ 2����������������������� *PK������������������C0816U-0B�,9:90?1. )HPHEGNP+���������� HPHEGNP����������� 2�����������������������Q64=168<�;9S1.�J1?1/59O:1 FEKN*EKPD�������� 2����������������������� FEKN*EKPD��������@9=/89:�>..18.E�V48�,1/0X�T1=61?/981B HLEG**EGDN������ *NELDDEHMK������ NNENMLEKNN������@9=/89:�>..18.E�,1/0X�T1=61?/981BE�V18 *LEGG*ENFD������ HEGDNEDG*�������� FHEHHDEFMM������;489:�>..18. GLENLKEN*N������ FMEKMLEDDN������ LDEGMKEFLK�����������
���>??4-08.�Q9<9O:1 NK*EDGH����������� GK*EDGD����������� *E*KHENHK��������Y8A16�Z/9O/:/8< *E*PMEKM*�������� 2����������������������� *E*PMEKM*��������Q61=9/B�>..1..7108. 2����������������������� HMEGGH������������� HMEGGH�������������T-1�84�T/.86/?8�V4WH HEFKK��������������� 2����������������������� HEFKK���������������>??6-1B�C08161.8�Q9<9O:1 LNF������������������ *KNEFPM����������� *KGEFKK�����������V40?-66108�Z/9O/:/8/1.[T-1�\/8A/0�Y01�]196 HEFGF��������������� 2����������������������� HEFGF���������������T-1�/0�̂461�;A90�Y01�]196 *KELNGEHK*������ FPEH*NEKKK������ HNEFD*EHK*������;489:�Z/9O/:/8/1. *FEG*HENNL������ FNEKGKEGDM������ HDEGDPEFHD�������������������_���������̀ ����T1U1661B�Q64=168<�;9S�J1510-1 FEKN*EKPD�������� 2����������������������� FEKN*EKPD��������;489:�T1U1661B�C0U:4a.�4U�J1.4-6?1. FEKN*EKPD�������� 2����������������������� FEKN*EKPD����������
�����
���V18�C051.87108�/0�@9=/89:�>..18 *FELFHENHM������ 2����������������������� *FELFHENHM������J1.86/?81B[R716X10?<�J1.1651. GGEHKK������������� 2����������������������� GGEHKK�������������T1O8�b165/?1 2����������������������� FEPFDEHPL�������� FEPFDEHPL��������c061.86/?81B� P*ELHGEKD*������ GK*EDPM����������� PFENHDEM*L������;489:�V18�Q4./8/40 NPELFNELKLI���� HEKFLEKLDI������ NDELNNEKKGI����

Q6/796<�3451607108

��



����������	�
���
��
������
���
���

����
�
�
�	��
������


���
����
���������������	

������������� � � �

����������� !" #�$�
%�&�%��'�&"��(" � �"�)��

%�%��� %&*�
+,-�

�
./0123456

3107892.06
870:

;<1=10974
�09>=10974�0

9>=<?319@397
0:AB489344CDE63

FG639434H
31?8I34.<9718

JB78<94.<9718JB
78<94KI78?87834

KI78?87834
D<70:

�L��
����M���N��
	� O18@01E�=<?319@397P =<?319@3970:�KI78?8
7834P =39310:�=<?319@397

QRSTURQVUW��������
SXXRVXYW�����������

Z,VR,,ZW�����������
VRXTVRTZ[W��������

XRYZ,RUU[W��������
CW�����������������������

XRYZ,RUU[W��������
\9731347�09>�]3:073>�.

<474�
��<9�̂<92CD31@�_3J7

[[QRUYT�������������
C�������������������������

C�������������������������
C�������������������������

+[[QRUYT-������������
C�������������������������

+[[Q RUYT-������������
D<70:�=<?319@3970:�KI

78?87834
QRYYTRTZU����������

SXXRVXY�������������
Z,VR,,Z�������������

VRXTVRTZ[����������
XRTVVRYZ[����������

C�������������������������
XRTVVRYZ[����������

AB489344CDE63�KI78?8783
4P <̀9CO<70J:3�a0731

SRTS[R[[Y����������
SR,UXR[ZS����������

C�������������������������
SRXUVRUTT����������

C�������������������������
SRUY,RQV,����������

SRUY,RQV,����������
\9731347�09>�]3:073>�.

<474�
��<9�̂<92CD31@�_3J7

SR,ZXRZXU����������
C�������������������������

C�������������������������
C�������������������������

C�������������������������
+SR,ZXRZXU-���������

+SR,ZXRZXU-���������
D<70:�AB489344CDE63�K

I78?87834
,R,[,RU,Q����������

SR,UXR[ZS����������
C�������������������������

SRXUVRUTT����������
C�������������������������

X,[R[XV�������������
X,[ R[XV�������������

D<70:�O18@01E�=<?319@
397

VR,V,RU[YW��������
SRX[VRZTTW��������

Z,VR,,ZW�����������
[RZZQRUZ[W��������

XRTVVRYZ[����������
X,[R[XV�������������

XRQTZR[TU����������
N�����������L�� O1<6317E�D0G34

SRXUYR,V,����������
C�������������������������

SRXUY R,V,����������
H63I8;8I�5b9314/86�D0

G34
[TRQQY���������������

C�������������������������
[TRQQY���������������

57/31�]3?39B3
VRXT,�����������������

C�������������������������
VRXT,�����������������

\9731347�\9I<@3
C�������������������������

S[RZQQ���������������
S[ RZQQ���������������

D<70:�=39310:�]3?39B3
4

SRQQVRT,X����������
S[RZQQ���������������

SRQZURZZV����������
��������
�	� .06870:�K44374�.<9?

3E3>�7<�O<B>13�D3I/�c
371<�_84718I7

+,RVZXRVVQ-���������
C�������������������������

+,RVZX RVVQ-���������
D<70:�=39310:�]3?39B3

4�09>�H63I80:�\73@4
+SRXSZRVUS-���������

S[RZQQ���������������
+SR,Y[RSTV-���������

�d��N��������
���
��
���

SRVZSR,SV����������
XQVRQ[S�������������

,RST[RZY[ ����������
3̀7�O<4878<9�C�A32899892

�<;�e301
�

UXRSZQRZY,��������
,RZ[SRZSZ����������

UUR[QZ RXT[��������
��
�����
����f����

��������
UQRY,URYTYW������

XRT,YRTYVW��������
UVRYUURTTZW������

O1<210@�]3?39B34
3̀7�]3?39B34�+FG63943

4-�09> ./09234�̀37�O<4878<9

�
�



����������	�
�����
������
���
������������������
�������	��
������������	���������������

�������� !�"#$"%�&�'�(�'��)�($��*$"�"�$�+��'�'� �"'(,� -./�

� 012345367234� 819:;<=:<2348:<:;34 >;1?:@2A BC<DA����
�53AE�3<D�F<9:A2=:<2A� GHIJKHKLGM����� NHJOPHOLOM����� KHGJJHJ.LM��������53AE�3<D�F<9:A2=:<2A�Q�R:A2;7@2:D JJH.SS������������ Q���������������������� JJH.SS���������������R:@:793T4:�Q�51C<2U�0;:3AC;:; IHKGN Q���������������������� IHKGN�����������������V@@1C<2A�R:@:793T4: LHSO.HISP Q���������������������� LHSO.HISP����������WC:�X;1=�W7A2;7@2�Y1Z�G GH.IL Q���������������������� GH.IL�����������������WC:�X;1=�W7A2;7@2�Y1Z�. KJS Q���������������������� KJS��������������������WC:�X;1=�W7A2;7@2�Y1Z�N LNS Q���������������������� LNS��������������������>;:637D�[\6:<A:A LKNHISJ Q���������������������� LKNHISJ�������������>;16:;2U�03\:A�R:@:793T4: GHSILHSNK Q���������������������� GHSILHSNK����������01234�VAA:2A IHOJGHSNPM����� NHJOPHOLOM����� LSHJJSHOJKM�����������
������������������]������������������������������������
���V@@1C<2A�>3U3T4: NPPHIPIM�������� L.HLKPM���������� ISLHKJ.M�����������2̂E:;�_73T7472U Q���������������������� LHLNPHSPL������� LHLNPHSPL����������WC:�21�̂2E:;�BC<D .N.HJIN Q���������������������� .N.HJIN�������������WC:�21�W7A2;7@2�Y1Z�. .HGSS Q���������������������� .HGSS�����������������01234�_73T74727:A P.IHN.O���������� LHLJLHGIO������� LHOOJHJOP�����������������������]��������������>;16:;2U�03\�R:9:<C: GHSILHSNK������� Q���������������������� GHSILHSNK����������01234�W:X:;;:D�F<X41̀ A�1X�R:A1C;@:A GHSILHSNK������� Q���������������������� GHSILHSNK����������������������Y1<A6:<D3T4:a>;:637D�[\6:<A:A LKNHISJ���������� Q���������������������� LKNHISJ�������������R:A2;7@2:Da[=:;b:<@U�R:A:;9:A JJH.SS������������ Q���������������������� JJH.SS���������������VAA7b<:Da5367234�>;1?:@2A Q���������������������� .HI.KHJJS������� .HI.KHJJS����������W:A7b<32:D�X1;�Y:\2�c:3;dA�[\6:<D72C;:A LLNHKG.���������� Q���������������������� LLNHKG.�������������e<;:A2;7@2:Da8:<:;34�819:;<=:<2 GHKGSHS..������� Q���������������������� GHKGSHS..����������01234�BC<D�f343<@:A .HSKIHIJG������� .HI.KHJJS������� JHJL.HGGG����������01234�_73T74727:AH�W:X:;;:D�F<X41̀ A�1X�R:A1C;@:AH�3<D�BC<D�f343<@:A IHOJGHSNPM����� NHJOPHOLOM�����V=1C<2A�;:61;2:D�X1;�b19:;<=:<234�3@279727:A�7<�2E:�A232:=:<2�1X�<:2�61A7271<�3;:�D7XX:;:<2�T:@3CA:a5367234�3AA:2A�CA:D�7<�b19:;<=:<234�3@279727:A�3;:�<12�X7<3<@734;:A1C;@:A�3<DH�2E:;:X1;:H�3;:�<12�;:61;2:D�7<�2E:�XC<DAZ5367234�VAA:2AH�Y12�f:7<b�W:6;:@732:D .OHJLLHJKI5367234�VAA:2AH�f:7<b�W:6;:@732:DH�Y:2 LOHJJLHIGK_1<bQ2:;=�473T74727:AH�7<@4CD7<b�W:9:416:;�3D93<@:AH�3;:�<12�DC:�3<D63U3T4:�7<�2E:�@C;;:<2�6:;71D�3<DH�2E:;:X1;:H�3;:�<12�;:@1;D:D�3A473T74727:A�7<�2E:�XC<DA_:3A:�>3U3T4: -LJLHJNO/_:3A:�F<2:;:A2�>3U3T4: -OIG/W:9:416:;�VD93<@:�>3U3T4: -PHNGIHJL./W:9:416:;�VD93<@:�F<2:;:A2�>3U3T4: -GH.KGH.SL/Y:2�>1A7271<�1X�819:;<=:<234�V@279727:A INHOGIHOSOM�������



����������	�
�����
������
���
��������
�
�	��
���������������������
���������������������������������������	��
�����������������������	���������������

�����  !"#�$%&$'�(!)�*�)!�+�*& �,&$�$ &�-��)�)�"�$)*.� /01�

� 234567589456� :3;<=>?<>456:<><=56 @=3A<B4C DE>FC��������@=38<=4G�25H<C IJKLMJNONP������ QP�������������������� IJKLMJNONP������R8<B9S9B�TU><=CV98�25H<C WXJ00M������������� Q���������������������� WXJ00M�������������Y:Z�Q�[<9?\E=C<?<>4C�S3=�O4V�R4=<<4�]=9F̂< IJW0NJLI_�������� Q���������������������� IJW0NJLI_��������<̀;<638<=�73>4=9\E493>C�Q�@336 NOXJXX_����������� Q���������������������� NOXJXX_�����������<̀;<638<=�73>4=9\E493>C�Q�a;<>4C NKNJ0ML����������� Q���������������������� NKNJ0ML�����������T4V<=�[<;<>E< OJKXN��������������� Q���������������������� OJKXN���������������@YD�Q�:36S�b34C�@=<?9E? Q���������������������� LJ0_0JLLN�������� LJ0_0JLLN��������@336�ZF?9CC93>C 0_JNKM������������� Q���������������������� 0_JNKM�������������R438�7E=\�[<859=�[<;<>E< WOJLXX������������� Q���������������������� WOJLXX�������������2=5>CS<=C�S=3?�̀9C4=9B4�c3d�N� L0JILM������������� Q���������������������� L0JILM�������������2=5>CS<=C�S=3?�̀9C4=9B4�c3d�K� L0JKOK������������� Q���������������������� L0JKOK�������������2=5>CS<=C�S=3?�̀9C4=9B4�c3d�0� I_JIMK������������� Q���������������������� I_JIMK�������������23456�[<;<>E<C 0JXLXJLX0�������� LJ0_0JLLN�������� MJLILJXL_���������������
����:<><=56�5>F�ZF?9>9C4=549;<eZBB3E>49>̂ IK0JN0M����������� Q���������������������� IK0JN0M�����������ZBB3E>49>̂�Q�73C4�7<=49S9B5493> IKJMWI������������� Q���������������������� IKJMWI�������������ZF?9>9C4=5493>�5>F�T8<=5493>CeR45SS9>̂ NO0JNIL����������� Q���������������������� NO0JNIL�����������f5>5̂<?<>4�D<< K_JXXX������������� Q���������������������� K_JXXX�������������ZEF94 ILJ_XX������������� Q���������������������� ILJ_XX�������������73E>4G�2=<5CE=<=gC�D<<C NXJKWM������������� Q���������������������� NXJKWM�������������73>CE649>̂�5>F�R4EF9<C INJOML������������� Q������������������� INJOML������������73>C4=EB493>�f5>5̂<?<>4 Q���������������������� 00JON0��������� 00JON0���������È<C NJXML��������������� Q���������������������� NJXML�����������a>̂9><<=9>̂�Q�73C4�7<=49S9B5493> NXJONK������������� Q���������������������� NXJONK�������������a6<B493> 0JM_X��������������� Q���������������������� 0JM_X���������������Y>CE=5>B< I0WJNNM����������� Q���������������������� I0WJNNM�����������b<̂56� WKJMK0������������� Q���������������������� WKJMK0�������������TSS9B<�RE8869<C IJNWO��������������� Q���������������������� IJNWO���������������TSS9B<�T;<=V<5F INXJXXX����������� Q���������������������� INXJXXX�����������f9CB<665><3EC OJWKX��������������� I0M������������������ OJMOM��������������� ��
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� 34564789�:6;<=674>�?@AB9;C8;@4>� DEF6;6G9H56B674> =674> CIE@7;F 0J9B4;6G92��������D5EK95;L�M4N9F OPQRSPT1TU������ OPQRSPT1TU������ OPQRSPT1TU������ VU��������������������WK986X68�H:795F<6K�M4N9F Y1PSYZ O[1P\T[ \[PZZS 0T1PQ1O2�����������]̂C�V�_96Ì @5F9I97;F�XE5�1;<�W;599;�?56AB9 V���������������������� OP\Z[P[[[ OP\ZTPROY TPROY���������������a9G9>EK95�bE7;56̀@;6E7F�V�DEE> T1QPZ[[ T1[P[[Y T1[P[[Y V����������������������a9G9>EK95�bE7;56̀@;6E7F�V�cG97;F OR[P[[[����������� V���������������������� TQTPZSR����������� TQTPZSR�����������H;<95�_9G97@9 O[[P[[[����������� QPOR[��������������� 1PQ[T��������������� ZPORT���������������DEE>�CAI6FF6E7F \RP[[[������������� ZYPR[[������������� ZYPTQS������������� 0TYO2����������������W;EK�b@5̀�_9K465�_9G97@9 Y[P[[[������������� 1[P[[[������������� \1PR[[ O1PR[[�������������M547FX95F�X5EI�a6F;568;�JEd�T� RQPRRO RZPO1[ RZPORS 0OO2������������������M547FX95F�X5EI�a6F;568;�JEd�Q� RQPQ[Y RZPZTQ RZPQ1Q 0R[2������������������M547FX95F�X5EI�a6F;568;�JEd�Z� OYP[ZQ OYPT[\ OYPOSQ 0OR2������������������ME;4>�_9G97@9F TPTO\PRQY�������� QP\TOPRZS�������� ZP[R[PR[Z�������� TT\PSRR������������������
����9̂7954>�47A�CAI676F;54;6G9eC88E@7;67B OYRP[[[����������� OR[P[[[����������� OQZPTZS����������� ORP1RO�������������C88E@7;67B�V�bEF;�b95;6X684;6E7 V���������������������� ORP[[[������������� OQPS\O������������� OP[OS���������������CAI676F;54;6E7�47A�HK954;6E7FeW;4XX67B QOQPQ[[����������� T1ZPR[[����������� T1ZPTOR����������� T\R������������������f474B9I97;�=99 QYP[[[������������� QYP[[[������������� QYP[[[������������� V����������������������CFF9;�CAI676F;54;6E7 O[P[[[������������� V���������������������� V���������������������� V����������������������C@A6; ORP[[[������������� ORPY[[������������� ORPY[[������������� V����������������������bE7;67B978L Y[P1Y[ OOQPQ\1����������� V���������������������� OOQPQ\1�����������bE@7;L�M594F@595gF�=99F T[PQS[ T[PQ\S T[PQ\S V����������������������bE7F@>;67B�47A�W;@A69F Q[P[[[������������� ORPO[[������������� OTP1SR TPQ[R���������������a@9F TP[[[ TP[SR TP[SR V����������������������c7B6799567B�V�bEF;�b95;6X684;6E7 O[P[[[��������� O1PY[[��������� T[P1TQ��������� 0QPOTQ2�������������c>98;6E7 T[P[[[��������� RP[[[����������� ZPSY[����������� Z[��������������������]7F@54789 R[P[[[��������� OZ\PTTS������� OZ\PTTS������� V�������������������h9B4>� O[[P[[[������� 1\P1[[��������� \QPSQZ��������� 0RPTQZ2����������HXX689�W@KK>69F RP[[[����������� OP1[[����������� OPT\1����������� ZOQ��������������HXX689�HG95<94A Y[P[[[��������� OT[P[[[������� OT[P[[[������� V�������������������f6F89>>479E@F O[P[[[��������� 1P\[[����������� 1P\Q[����������� 0Q[2������������������

?@AB9;

��



����������	�
�����
������
���
��������������������
�
�	��
���������������������
�����������������������������������������
�������
�������
����������������������	���������������

 !!�"##$%&"'()'*�+$,!-�,$�."-)#�/)'"'#)"0� ,",!%!',-1� 234�

� 567869:;�<8=>?896@�ABCD;=E:=B6@� FGH8=8I;J78D896@ ?896@ EKGB9=H 2L;D6=8I;4�������
���������
������JM;76=8G9H�69C�N689=;969:;OP8H=78:=�QI;9=H RSTUTTTV��������� WXTUTTTV��������� WYZUXTYV��������� RZ[V����������������Q\B8MK;9=�E:\B8H8=8G9 RRSUTTT������� ]WSUTTT������� ]WWUXZZ������� ]URT]���������������6̂9CH:6M89D WSTUTTT������� YTTUTTT������� SZ]UTWX������� 3UZYW���������������_689C69:;�?67KH WTUTTT��������� RTTUTTT������� ]ZTUSRY������� ZU[X[���������������_;M687H�69C�N689=;969:; ]RUSTT��������� YTUTTT��������� YXUXTY��������� 2XUXTY4�������������;̀:B78=a b������������������� RWTUTTT������� ]U[RT����������� RR3US3T�����������9̀G<�_;KGI6@ YTUTTT��������� YTUTTT��������� S[USZ3��������� SU[TR���������������K̀6@@�cGG@H�69C�̀BMM@8;H b������������������� R[UTTT��������� ]3U3][��������� SU]3Y���������������=̀GM�dB7e�_;M687 WRUSTT��������� WYURST��������� [SUTTT��������� 23UXST4�������������f=8@8=8;H XSUTTT��������� ]]YU[TT������� ]WTURZ3������� 2]WU3Z34�����������f=8@8=a�̂G:6=;H ZTUTTT��������� ZRURTT��������� 3YUSTW��������� SUYZX���������������g6=;7�fH6D; ]STUTTT������� YTTUTTT������� SZ3UWZY������� ]UYT[���������������FGG@�69C�d@Be>GBH;OFGG@�d@;6989D�̀;7I8:;H [URTT����������� ]UZST����������� ]UZ[X����������� W����������������������FGG@�QI;9=H b������������������� RU]TT����������� RU]TT����������� b����������������������FGG@�h6H�69C�Q@;:=78:8=a R]UTTT��������� XTUTTT��������� XTURRX��������� 2RRX4����������������FGG@�i9HB769:; ZURTT����������� RRUTTT��������� SRUZYW��������� 2WTUZYW4�����������FGG@�i9=;79;= ]UYTT����������� RUYTT����������� RUY[R����������� 2[R4������������������FGG@�N696D;K;9=�?;; RYSUTTT������� [TTUSTT������� WSTURR]������� STURXZ�������������FGG@�N8H:;@@69;GBH [UTTT����������� ]TURTT��������� 3URWT����������� ]UZXT���������������FGG@�_;M687�69C�N689=;969:; RSUTTT��������� ]TTUTTT������� ]TZUTRX������� 2ZUTRX4�������������FGG@�̀;:B78=a STUTTT��������� WTUTTT��������� SWUZ3R��������� 2RWUZ3R4�����������FGG@�̀BMM@8;H STUTTT��������� ]RUYTT��������� ]TUSXT��������� RUTWT���������������FGG@�c;@;M>G9;�̀;7I8:;H ]UWTT����������� STT�������������� YT3�������������� 2]T34����������������FGG@�c76H>�69C�_;:a:@; ]URST����������� RU3TT����������� RU3]Y����������� 2]Y4������������������FGG@�g6=;7�fH6D; ]SUTTT������������� RSUTTT��������� RWUWXT��������� ]UYWT���������������6̂9CH:6M89D�b�_8I;7�_;HG7= b���������������������� WTUTTT��������� RYUY]3��������� WUW3R���������������X=>�̀=7;;=�A78CD; b���������������������� YRTUTTT����������� YSRUR]W������� 2WRUR]W4�����������;̂6H;�b�F789:8M6@�F6aK;9= R[UTTT��������� [U3TT����������� [U3TT����������� b����������������������;̂6H;�b�PG<9M6aK;9= b������������������� b������������������� ZUYTT����������� 2ZUYTT4�������������cG=6@�QjM;9C8=B7;H RUYS[UTTT�������� [U33TUTTT�������� [USYYUTR[�������� W]WUZXY��������������������������������������������������
���� 2[WSU[Y[4��������� 2]UTS3U[S]4������ 2S]SUSRT4��������� S[RUZW]������������ ��
����������������������������P;I;@GM;7�ECI69:; YTUTTT ]RTUTTT ]RTUTTT������� b����������������������_;M6aK;9=�Gk�P;I;@GM;7�ECI69:;H 2YTUTTT4 2]RTUTTT4 2]RTUTTT4��������� b����������������������c769Hk;7H�k7GK�J=>;7�?B9CH b������������������� b������������������� ]TWUSZ]����������� ]TWUSZ]�����������cG=6@�J=>;7�?8969:89D�̀GB7:;H�2fH;H4 b���������������������� b���������������������� ]TWUSZ]����������� ]TWUSZ]�������������
���������������������� 2[WSU[Y[4��������� 2]UTS3U[S]4������ 2[]]UZRZ4��������� Y[YUSRR�����������?B9C�A6@69:;�b�A;D89989D�Gk�l;67 [U3XYU[XR WU[3XU[Z] WU[3XU[Z] b����������������������������������m�������������� [U[[]UTT3V������ RU[RZUT[TV������ WUTXSUSYRV������ Y[YUSRRV���������

ABCD;=

�



����������	�
�����
������
���
��������
�
�	��
������
�����
�����������
��������������	���������������

����������� !" #�$�%�&�%��'�&"��(" � �"�)��%�%��� %&*� +,-�

�����
�./01�/23�42560786270�9�:607;<=763 >?,@A?@,AB������C==DE270�:6=6<5/FG6 H>@?I,AJE6�K;D8�L716;�ME230 NON?IPO./Q<7/G�C00670?�RD7�S6<2T�J6Q;6=</763 HP?,>>?NUA������./Q<7/G�C00670?�S6<2T�J6Q;6=</763?�R67 N?I>P?>IH��������VD7/G�C00670 @U?AU,?>>P�����������
���C==DE270�W/X/FG6 IAH?>I>W;6Q/<3�C0060086270 NU?IINC==;E63�4276;607�W/X/FG6 HAP?@OURD2=E;;627�Y</F<G<7<60ZJE6�<2�[D;6�V1/2�L26�\6/; @O?NHP?AAA������VD7/G�Y</F<G<7<60 @P?AIA?I>U��������
�����
���:607;<=763 @?O@>?NO,��������]2;607;<=763 IAH?>OU�����������VD7/G�R67�WD0<7<D2 N?A@,?A,>B������ �



����������	�
�����
������
���
��������
�
�	��
����������������������������������������
�����
�����������
�������������������������	���������������

�����  !"#�$%&$'�(!)�*�)!�+�*& �,&$�$ &�-��)�)�"�$)*.� /012�

� 34567879:6�;<4=>?4@A?5BCD6EB567�����
������������EB567�F67G9H6�;66: 0IJKLIMN0O��������P?5BD�Q867B594R�S6G64<6: 0IJKLIMN0���������������
������������T=U949:57B59?4�@�V9DD94R 0WIWNN���������������X?4:<D594R�B4=�F5<=96: 0M0IMLL�������������Y6D9G67Z�B4=�Y95H[�3\864:6: JI]11�����������������Y6876H9B59?4 JK1IWMJ�������������Y9:579H5�̂B4BR67�B4=�F5B__ LWLI]11�������������6̀RBD� ]NIa11���������������9̂:H6DDB46?<: aN1��������������������A<U894R�F67G9H6: KI0a1�����������������S68B97:�B4=�̂B94564B4H6 ]NINJ0���������������P??D:�B4=�3b<98U645 LK0��������������������c59D9596: 01IJ1N���������������EB567�A<7H[B:6 MJI]M1���������������P?5BD�Q867B594R�3\864:6: 0I10MIMMa���������������
��������	� JL]IaWJ��������������
������������������������
����XB895BD�;66: JLKI111�������������d45676:5�d4H?U6 0MIN]]���������������SBe�EB567�Y6=9HB59?4�;66: L0KI111�������������EB567�̂6567�;66: M1WIK11�������������V?4=�d45676:5�@�F6796:�J1J1 /0IJNJIaWK2���������ABZ94R�TR645�;66: /NN12�������������������P?5BD�Q5[67�S6G64<6:�B4=�3\864=95<76: 00JIK1a�������������������������
�����
��� L]WI]M0�������������>65�A?:959?4�@�V6R94494R�?_�f6B7 JINM0IN0N������������
�����
����g��������������� LI1JaI1aWO�������� ��



����������	�
�����
������
���
��������
�
�	��
���������������������
�������������������������	���������������

�������� !�"#$"%�&�'�(�'��)�($��*$"�"�$�+��'�'� �"'(,� -../�

��������������	������
��0���
�1�
���23435678�9:;<�=>87;<3:8 .?...?@@AB������CDE<3F78�7;�G>66H53:8 -IJ.?.KA/����������L37�=D8M�C:;N5O3O�PE�Q63:D75FR�S475N57538 TUV?IKV������������������������	��������
����������0���
�1�
���W;FO�XF73:387�Y�G3:538�KVKV -.?KUK?ZTJ/�������CDE5FR�SR3F7�[338 -UUV/�����������������XF73:9>FO�\:DF893:�-]>3�[:;<�9:;<�̂3F3:DH�[>FO/ -I@I?UJ@/����������L37�=D8M�_83O�PE�L;F4D657DH�[5FDF45FR�S475N57538 -.?UVT?KAZ/��������������������	�����
���������
�����������0���
�1�
���`D73:�a373:�[338 AJZ?JVV�����������=D657DH�[338 ZTV?VVV�����������=D657DH�Q>7HDE -A@T?.J@/����������L37�=D8M�C:;N5O3O�PE�=D657DH�DFO�23HD73O�[5FDF45FR�S475N57538 ZAK?I@U������������������������	���1��
��0���
�1�
���L37�=D8M�C:;N5O3O�PE�XFN3875FR�S475N57538 .A?U@@���������������
����������������������������b��1���
� .J@?VK.�����������=D8M�DFO�=D8M�cd>5NDH3F78�Y�W3R5FF5FR�;9�e3D: T?TUU?KUZ�����������������������b��1���
��f��������������� T?ZKV?KZVB���������������
������������
��0�����	��
����
����������1�������������
��0���
�1�
���Q63:D75FR�XF4;<3 KI@?ZTKB���������SOg>87<3F78�7;�234;F45H3�Q63:D75FR�XF4;<3�7;�L37�=D8M��C:;N5O3O�PE�Q63:D75FR�S475N57538h]36:345D75;F�ci63F83 KJV?TAK�����������XF4:3D83j-]34:3D83/�5F�S44;>F78�CDEDPH3 @.U?ZTZ�����������-XF4:3D83/j]34:3D83�5F�S44;>F78�23435NDPH3 -..T?IT./����������XF4:3D83j-]34:3D83/�5F�C:36D5O�S88388<3F78 -KJ?V@K/������������L37�=D8M�C:;N5O3O�PE�Q63:D75FR�S475N57538 TUV?IKVB��������� ��



����������	�
�����
������
���
���������
���
������������������
�
�	��
������	����������������

�����

� ��
����������
������������
������
�
����� !� "#�$#%&'(')�%� �*�+%&�"%�,'-����%.#�*�+%&�"%�/���01�+�231 �"�(�)�"'&('&�%�' �� !���(')�%�"�)�+14!�5�+�' �'6�%.#�7%�%#�'6�8')'&�!'/�9�+�'&:� �;#!�4<�'&!#&�� !�!#"&##�'6�%.#�*�+%&�"%�8'1&%�� �� !�6'&�=#)!�8'1 %</�8')'&�!'/�' �>1 #���/��?�@/�� !��+�:'5#& #!�(1&+1� %�%'�(&'5�+�' +�'6�%.#�8')'&�!'�7(#"��)�*�+%&�"%�A"%��B�%)#�C�/�A&%�")#��/�8')'&�!'��#5�+#!�7%�%1%#+�-��B.#�*�+%&�"%�9�+�'&:� �;#!�%'�(&'5�!#�6� � "� :�6'&�%.#�()�  � :/�!#+�: /��"01�+�%�' /�"' +%&1"%�' /�� +%�))�%�' /�&#)'"�%�' /�&#!#5#)'(3# %/�'(#&�%�' +/�� !�3�� %# � "#�'6�%.#�(14)�"��3(&'5#3# %+�9�%.� �%.#�*�+%&�"%�� ")1!� :�+%&##%+/�(�&D+�� !�&#"&#�%�' /�9�%#&�� !�9�+%#9�%#&�6�"�)�%�#+/�%&� +('&%�%�' /�3'+01�%'�"' %&')/�+�6#%<�(&'%#"%�' /�6�&#�(&'%#"%�' /�%#)#5�+�' �&#)�<�� !�%&� +)�%�' /�� !�+#"1&�%<-�B.#�*�+%&�"%�9�+�'&:� �;#!�� �"' E1 "%�' �9�%.�%.&##�'%.#&�&#)�%#!�+(#"��)�!�+%&�"%+�F���� *� "#�$#%&'(')�%� �*�+%&�"%+�,'-��/�,'-�C/�� !�,'-�@-�B.#�*�+%&�"%�+#&5#+��+�%.#�G(#&�%� :�*�+%&�"%�9.�".��+�&#+(' +�4)#�6'&�"''&!� �%� :�%.#�6� � "� :/�"' +%&1"%�' /�� !�3�� %# � "#�'6��))�(14)�"��3(&'5#3# %+�� !�'%.#&�+#&5�"#+� ##!#!�6'&���� *� "#�$#%&'(')�%� �*�+%&�"%+�,'+-��2@��H� � "� :�*�+%&�"%+�/�9.�".��&#�&#+(' +�4)#�6'&�(&'5�!� :�%.#�%�I�4�+#� ##!#!�%'�+1(('&%�6� � "� :�'6�(14)�"��3(&'5#3# %+-��B.#�*�+%&�"%�6'))'9+�%.#�J'5#& 3# %�)�A""'1 %� :�7%� !�&!+�K'�&!��JA7K���""'1 %� :�(&' '1 "#3# %+�9.�".�(&'5�!#�:1�!� "#�6'&�!#%#&3� � :�9.�".�:'5#& 3# %�)��"%�5�%�#+/�'&:� �;�%�' +�� !�61 "%�' +�+.'1)!�4#�� ")1!#!�9�%.� �%.#�6� � "��)�&#('&%� :�# %�%<-�JA7K�(&' '1 "#3# %+�+#%�6'&%.�%.#�6� � "��)��""'1 %�4�)�%<�'6���:'5#& 3# %�)�'&:� �;�%�' L+�#)#"%#!�:'5#& � :�4'!<��+�%.#�4�+�"�"&�%#&�' �6'&�� ")1!� :���('++�4)#�"'3(' # %�:'5#& 3# %�)�'&:� �;�%�' �� ���(&�3�&<�:'5#& 3# %L+�)#:�)�# %�%<-�H� � "��)��""'1 %�4�)�%<�� ")1!#+/�41%��+� '%�)�3�%#!�%'/��(('� %3# %�'6���5'%� :�3�E'&�%<�'6�%.#�'&:� �;�%�' L+�:'5#& � :�4'!</��4�)�%<�%'��3('+#��%+�9�))�' �%.#�'&:� �;�%�' /���('%# %��)�6'&�%.#�'&:� �;�%�' �%'�(&'5�!#�+(#"�6�"�6� � "��)�4# #6�%+�'&�41&!# +/�� !�6�+"�)�!#(# !# "<-��B.#�*�+%&�"%��+� '%�6� � "��))<��""'1 %�4)#�6'&�� <�'%.#&�'&:� �;�%�' /� '&��+�%.#�*�+%&�"%���"'3(' # %�1 �%�'6�� <�'%.#&�(&�3�&<�:'5#& 3# %�)�# %�%<-��B.#�*�+%&�"%�.�+� '�#3()'<##+/�� !��))�'(#&�%�' +�� !��!3� �+%&�%�5#�61 "%�' +��&#�"' %&�"%#!-�����
���� �M		�����������������
�����M�
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EXHIBIT D 
Reimbursement Agreements 



1306.1100; 1234407 

RESOLUTION 
OF THE BOARD OF DIRECTORS OF THE 

RAINDANCE METROPOLITAN DISTRICT NO. 1  
 

REGARDING ACCEPTANCE OF DISTRICT ELIGIBLE COSTS 
 

(Golf Course Soft Costs #1) 
       

WHEREAS, the RainDance Metropolitan District No. 1 (the “District”), Town of 
Windsor, Weld County, State of Colorado, is a quasi-municipal corporation and political 
subdivision of the State of Colorado duly organized and existing as a metropolitan district under 
§§ 32-1-101, et seq., C.R.S. (the “Special District Act”); and 
 

WHEREAS, the District has the power to provide certain public infrastructure, 
improvements, facilities and services (collectively, the “Public Infrastructure”), as described in 
the Special District Act, and as authorized in the Service Plan for the District approved by the 
Town Board for the Town of Windsor on March 24, 2014 (the “Service Plan”); and 

 WHEREAS, the District was organized for the purpose of providing for the acquisition, 
financing, construction, and installation of the Public Infrastructure serving the property located 
within and without the District’s boundaries; and 

  WHEREAS, in accordance with § 32-1-1001(1)(f),  C.R.S., the District has the 
power to acquire real and personal property, including rights and interests in property and 
easements necessary to its functions or operations; and 

WHEREAS, the District has undertaken the design and construction of a public golf 
course (the “Project”); and  

 
WHEREAS, the District and Raindance Aquatic Investments, LLC (the “Developer”) are 

parties to an Infrastructure Acquisition and Reimbursement Agreement, Effective January 1, 
2020, (the “Agreement”); and 

 
WHEREAS, the Agreement establishes the terms and conditions for the acquisition of 

certain Public Infrastructure financed and constructed or caused to be constructed by the 
Developer that is to be owned by the District or such other applicable governmental entity, and 
the reimbursement of Certified District Eligible Costs incurred by the Developer; and  

 
WHEREAS, the District is party to that certain Agreement Regarding Lot PIF dated 

October 15, 2021, with Raindance Development LLC (the “PIF Agreement”), wherein 
Raindance Development LLC made certain lot purchase fees (“Lot PIF”) available to the 
District as a source of revenue to construct the Project; and 

WHEREAS, the Developer has funded certain costs related to the Public Improvements 
for the benefit of the District; and  
 
 WHEREAS, the Developer has furnished the payment information and all other 
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additional information requested by the District; and 
 
WHEREAS, the District has received a satisfactory Engineer’s Cost Certification and 

Accountant’s Cost Certification; and 

 WHEREAS,  the Board of Directors (the “Board”) of the District desires to adopt this 
resolution declaring satisfaction of the conditions to acceptance as set forth in the Agreement, 
subject to any variances or waivers which the Boards may allow in its sole and absolute 
discretion, and with any reasonable conditions the Boards may specify (hereinafter, the 
“Acceptance Resolution”). 

NOW, THEREFORE, be it resolved by the Board of the District as follows: 
 

1. Incorporation of Recitals. The above recitals are hereby incorporated into and 
made a part of this Acceptance Resolution. 

2. Capitalized Terms.  Capitalized terms used herein without definition shall have 
the meanings assigned to them in the Agreement; and 

3. Acknowledgment of Documents Received. With respect to Dedicated Public 
Infrastructure, and Acquired Public Infrastructure, the Board makes the following findings. 

a. Ranger Engineering, LLC has reviewed the invoices and other material presented 
to substantiate the District Eligible Costs and issued an Engineer Cost 
Certification attached hereto as Exhibit A, declaring the total amount of District 
Eligible Costs associated with the Public Infrastructure proposed for acquisition 
and/or reimbursement, that such costs are reasonable and appropriate for the type 
of Public Infrastructure being constructed, and that the Public Infrastructure is fit 
for its intended purpose and was constructed substantially in accordance with its 
design.  

b. CliftonLarsonAllen LLP has reviewed the Engineer’s Cost Certification, invoices 
and other material presented to substantiate the District Eligible Costs and has 
issued an Accountant Cost Certification, attached hereto as Exhibit B, declaring 
the total amount of District Eligible Costs associated with the Public 
Infrastructure proposed for acquisition/and or reimbursement. 

4. Acceptance of Certified District Eligible Costs. The Board, having reviewed the 
Engineer’s Cost Certification and Accountant’s Cost Certification and all other information as 
deemed necessary and appropriate, finds and determines that the Certified District Eligible Costs 
to be accepted pursuant to this Acceptance Resolution is $1,899,104.35. Based on the 
documentation received, the Board further finds that the applicable requirements set forth in the 
Agreement have been satisfied, and that Certified District Eligible Costs in the amount of 
$1,899,104.35 are hereby accepted and approved for reimbursement by the District exclusively 
from proceeds available from Lot PIF. 

5. Subject to Annual Appropriations. The obligations of the District pursuant to this 
Acceptance Resolution are subject to annual appropriation and shall not be deemed to be 
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multiple fiscal year obligations for the purposes of Article X, Section 20 of the Colorado 
Constitution, and may not exceed amounts permitted by the District’s electoral authorization and 
Service Plan. 

 

 
Signature page follows. 
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APPROVED and ADOPTED this 22nd day of July, 2022.  

 

RAINDANCE METROPOLITAN DISTRICT NO. 
1, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 

 

_________________________________________ 
Officer of the District 

 

ATTEST: 

 

_____________________________ 

 

 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
      
General Counsel to the District 
 
 
 

Justin Donahoo (Aug 2, 2022 16:55 MDT)
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ENGINEER’S REPORT 

Introduction 

Ranger Engineering, LLC (“Ranger”), was retained by Raindance Metropolitan District Nos. 1-4 
(“Districts”) as an Independent Consulting Engineer to certify costs associated with constructed Public 
Improvements associated with a District golf course.   

The Districts are located within the Town of Windsor, CO (“Town”). The development area is 
approximately 1,134 acres. This certification considers soft & indirect costs within and without the 
Districts’ boundaries.  

The attached Engineer’s Certification states that the Independent Consulting Engineer finds and 
determines that the constructed value of the Public Improvements considered in this Engineer's Report, 
including soft & indirect costs from approximately April 2014 to January 2022, are valued at 
$1,899,104.35.  Table I summarizes costs certified to date. 

Table I – Cost Certified to Date 

Cert 
No. 

Date 
 Costs Paid This 

Period  
 Eligible Hard 

Costs  
Eligible Soft Costs 

Total Eligible 
Costs to Date 

01 7/14/2022 $2,205,522.10 $0.00 $1,899,104.35 $1,899,104.35 

Totals $2,205,522.10 $0.00 $1,899,104.35   

Table II summarizes the cost breakdown of the construction and soft & indirect costs.  Table III 
provides a category breakdown of soft & indirect costs reviewed for this certification. Table IV provides 
a detailed breakdown of the eligible soft & indirect costs per the Service Plan categories.  

Construction costs were not considered for the scope of this report. 

Public Improvements as Authorized by the Service Plan 

Ranger reviewed the Service Plan for Raindance Metropolitan District Nos. 1-4 (“Service Plan”). 
Prepared by White Bear Ankele Tanaka & Waldron. Submitted March 18, 2014.   

Section I.A of the Service Plan states:  

The Districts are intended to be independent units of local government, separate and district from 

the Town, and, except as may otherwise be provided for by the State or local law or this Service 

Plan, their activities are subject to review by the Town only insofar as they may deviate in a 

material manner from the requirements of this Service Plan. It is intended that the Districts will 

provide a part   or all of the Public Improvements for the use and benefit of all anticipated 

inhabitants and taxpayers of the Districts. The primary purpose of the Districts will be to finance 

the construction of these Public Improvements.  

Section I.B of the Service Plan further states: 

There are currently no other governmental entities, including the Town, located in the immediate 

vicinity of the Districts that consider it desirable, feasible or practical to undertake the planning, 

design, acquisition, construction installation, relocation, redevelopment, and financing of the 
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Public Improvements needed for the Project. Formation of the Districts is therefore necessary in 

order for the Public Improvements required for the Project to be provided in the most economic 

manner possible.    

Section V.A of the Service Plan further states: 

The Districts shall have the power and authority to acquire, construct and install the Public 

Improvements within and without the boundaries of the Districts as such power and authority is 

described in the Special District Act, and other applicable statutes, common law and the State 

Constitution, subject to the limitations set forth herein. 

Section V.A.6 states: 

The Districts shall not issue Debt in excess of $93 million dollars.  

Exhibit C of the Service Plan shows the Maps Depicting District boundaries.  Ranger has determined 
that the Public Improvements and associated soft and indirect costs (“Public Improvements”) under 
consideration in this report and certification for reimbursement by the Districts are indeed authorized by 
the Service Plan. 

Scope of Certification 

The Service Plan states that the Districts shall have the power to construct Public Improvements in 
accordance with the Special District Act.  Based on Ranger’s experience with metropolitan districts, the 
Public Improvements for this scope of work were broken into the cost category of Parks and Recreation 
Improvements.  Various soft costs were identified as Operations costs, but these costs are not eligible 
for reimbursement under the scope of this report, as only Capital improvements have been considered 
for reimbursement. For a detailed breakdown of district eligible costs, refer to Tables III - IV. 

 

General Methodology 

Ranger employed a phased approach toward the preparation of this Engineer’s Report and Certification 
of Public Costs (“Engineer’s Certification”). 

Phase I – Authorization to Proceed and Document Gathering 

Ranger was authorized to proceed with the Engineer’s Certification in September 2019.  Ranger 
received initial documentation in April 2022.  Subsequent supporting documentation for construction 
improvements was delivered by the District through July 2020. 

Phase II – Site Visit  

Ranger performed a site visit to document completion of the Public Improvements. The intent of a site 
visit was to verify general completion of pay application quantities in accordance with the approved 
construction drawings and does not guarantee quality or acceptance of Public Improvements.  It is 
assumed that the City or another third party provided QA/QC and acceptance of the improvements. 
TST, Inc. Consulting Engineers is the Engineer of Record. 
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Phase III – Review of Documentation 

Documentation was requested at the beginning of work. Requested documentation include the 
following: 

• Executed Contracts and Bid Tabs 
• Approved Construction Drawings 
• Acceptable Proof of Payment (Cancelled checks and bank statements or lien waivers) 
• Invoices and/or Pay Applications 
• Approved changes or amendments to contract documents 
• Copies of any agreements that will impact District funding  

See Appendix A for a complete listing of documents reviewed, as deemed necessary, by Ranger. 

Phase IV – Verification of Construction Quantities 

Construction quantity take-offs, where applicable, were performed from available construction 
documents, plats, and site plans. These quantity take-offs were used in conjunction with Phase V below 
to certify reasonableness of construction costs.  

Phase V – Verification of Construction Unit Costs and Indirect Costs 

Indirect and Construction Costs were reviewed for market reasonableness. Ranger took into 
consideration the type of construction and the timeframe during which the construction occurred.  

Phase VI – Verification of Payment for Public Costs 

Raindance Aquatic Investments LLC (“Developer”) provided payments for soft & indirect costs related 
to the Public Improvements.  The Developer provided cancelled checks and bank statements to verify 
payments for all soft & indirect costs. Only costs with an approved form of proof of payment have been 
certified in this report. 

Phase VII – Determination of Costs Eligible for Reimbursement 

Ranger concluded the Engineer’s Certification by determining which improvements were eligible for 
District reimbursement and what percent of the costs for those improvements were reimbursable. Travel 
expenses were not considered an eligible Districts expense. Additionally, costs associated with 
maintenance equipment were considered an Operations expense.  

Public Improvements for this certification include parks and recreation improvements.  The tables in 
this report identify eligible Capital costs directly paid by the Developer.  
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ENGINEER’S CERTIFICATION 

 

 Collin D. Koranda, P.E. / Ranger Engineering, LLC (the “Independent Consulting Engineer”), 
states as follows: 

 

 1.   The Independent Consulting Engineer is an engineer duly qualified and licensed in the 
State of Colorado with experience in the design, construction and certification of Public Improvements 
of similar type and function as those described in the above Engineer’s Report. 

 

 2. The Independent Consulting Engineer has performed a site visit and reviewed applicable 
construction and legal documents related to the Public Improvements under consideration to state the 
conclusions set forth in this Engineer’s Certification. 

 

 3. The Independent Consulting Engineer finds and determines that the constructed value of 
Capital costs related to the Public Improvements considered in the attached Engineer's Report dated July 
14, 2022 including soft & indirect, District funded, and hard costs, are valued at $1,899,104.35.  In the 
opinion of the Independent Consulting Engineer, the above stated value for the Public Improvements is 
reasonable and consistent with costs of similar improvements constructed for similar purposes during 
the same timeframe in similar locales. 

 

 

Regards, 

Ranger Engineering, LLC DRAFT
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APPENDIX A 

Documents Reviewed 

Construction Documents 

• Raindance Subdivision Fifth Filing, Tract J Site Plan – Raindance National Golf Course. 
Prepared by TST Inc. Consulting Engineers. Dated 10/15/21.  

Contractor Pay Applications 

• Construction costs not reviewed 
 
Refer to Table IV for a full list of soft & indirect invoices. 

Agreements 

• Service Plan for Raindance Metropolitan District Nos. 1-4.  Prepared by White Bear Ankele 
Tanaka & Waldron. Submitted March 18, 2014. 
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Type of Costs Total Costs Paid Costs This Period
Total District 

Eligible Costs

Eligible Costs This 

Period

Percent 

District This 

  Direct Construction Costs -$                            -$                            -$                            -$                            0.0%

  Soft & Indirect Costs 2,205,522.10$           2,205,522.10$           1,899,104.35$           1,899,104.35$           86.1%

  Totals 2,205,522.10$       2,205,522.10$       1,899,104.35$       1,899,104.35$       86.1%

Table II

Summary of Costs

Raindance Metropolitan District Nos. 1-4

DRAFT



Category Total Eligible Soft Costs Category Percentage

Water -$                                                                 0.0%

Sanitation -$                                                                 0.0%

Storm Water -$                                                                 0.0%

Streets -$                                                                 0.0%

Safety Protection -$                                                                 0.0%

Parks and Recreation 1,899,104.35$                                                100.0%

1,899,104.35$                                                100.0%

Category Eligible Soft Costs This Period Category Percentage

Water -$                                                                 0.0%

Sanitation -$                                                                 0.0%

Storm Water -$                                                                 0.0%

Streets -$                                                                 0.0%

Safety Protection -$                                                                 0.0%

Parks and Recreation 1,899,104.35$                                                100.0%

1,899,104.35$                                                100.0%

Raindance Metropolitan District Nos. 1-4
Soft & Indirect Costs Summary By Category

Table III

DRAFT



Vendor Work Description Invoice Number Invoice Date Amount
 Amount Paid Check Number

 Check 

Amount 

Check 

Date
Clear Date Account Certification

Category

Percent 

Eligible

 Eligible This 

Period Total Eligible

CDPHE Building Permits: Course & Restrooms (TOW) WC21117422 06/11/21 135.00$               135.00$            P21062401-6671176  $          136.00 06/24/21 06/24/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                135.00 $135.00

CDPHE Building Permits: Course & Restrooms (TOW) WC221120065 07/27/21 540.00$               540.00$            P21080501-7567893  $          541.00 08/05/21 08/05/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                540.00 $540.00

CDPHE Building Permits: Course & Restrooms (TOW) WC211107248 09/20/21 135.00$               135.00$            57156655  $          136.00 10/05/21 10/19/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                135.00 $135.00

David Crosson Corn Picker and Wagon 12.14.21 12/14/21 6,250.00$           6,250.00$         10022  $      6,250.00 12/15/21 01/03/22 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Eagle Golf Construction Golf Course Design: Travel Expenses 1 07/13/20 6,617.84$           6,617.84$         47230644  $  110,936.02 10/05/20 10/14/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Eagle Golf Construction Golf Course Design: Travel Expenses 2 10/05/20 2,937.87$           2,937.87$         P20102901-5942078  $  110,936.02 10/05/20 10/14/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Elyea Agronomic Consluting Agronomic Consultant: Travel Expenses 3026 10/03/20 800.71$               800.71$            P20111601-0199948  $          800.71 11/02/20 11/02/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Elyea Agronomic Consluting Agronomic Consultant: Travel Expenses 3028 12/12/20 888.15$               888.15$            P21012201-6892660  $          888.15 01/26/21 01/26/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Elyea Agronomic Consluting Agronomic Consultant: (Elyea) 3029 12/23/20 4,500.00$           4,500.00$         P21031901-1310375  $      4,500.00 03/23/21 03/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            4,500.00 $4,500.00

Elyea Agronomic Consluting Agronomic Consultant: (Elyea) 3030 05/12/21 4,000.00$           4,000.00$         P21052801-9673251  $      4,985.00 06/02/21 06/02/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            4,000.00 $4,000.00

Elyea Agronomic Consluting Agronomic Consultant: Travel Expenses 3031 05/12/21 985.00$               985.00$            P21052801-9673251  $      4,985.00 06/02/21 06/02/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Elyea Agronomic Consluting Agronomic Consultant: Travel Expenses 3036 06/08/21 996.74$               996.74$            P21070101-8547646  $          996.74 07/06/21 07/06/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Elyea Agronomic Consluting Agronomic Consultant: (Elyea) 3037 06/20/21 3,500.00$           3,500.00$         P21062501-6688309  $      3,500.00 06/20/21 06/20/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            3,500.00 $3,500.00

Elyea Agronomic Consluting Agronomic Consultant: Travel Expenses 3038 07/19/21 1,000.00$           1,000.00$         P21081301-9725627  $      1,000.00 08/17/21 08/17/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Elyea Agronomic Consluting Agronomic Consultant: Travel Expenses 3043 09/27/21 1,000.00$           1,000.00$         P21110501-2490540  $      3,672.49 11/09/21 11/09/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Elyea Agronomic Consluting Agronomic Consultant: Travel Expenses : Haul Seed 3044 09/27/21 2,672.49$           2,672.49$         P21110501-2490540  $      3,672.49 11/09/21 11/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            2,672.49 $2,672.49

GPS Golf As-Built Design, LLC Irrigation Design: (GPS Golf) 2020311.1 11/03/20 19,000.00$         19,000.00$       P21020901-1112703  $    19,750.00 02/16/21 02/16/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          19,000.00 $19,000.00

GPS Golf As-Built Design, LLC Irrigation Design: Travel Expenses 2020311.1 11/03/20 750.00$               750.00$            P21020901-1112703  $    19,750.00 02/16/21 02/16/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

GPS Golf As-Built Design, LLC Irrigation Design: (GPS Golf) 170521 4 05/17/21 6,771.00$           6,771.00$         P21061101-3110532  $      7,871.00 06/15/21 06/15/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            6,771.00 $6,771.00

GPS Golf As-Built Design, LLC Irrigation Design: Travel Expenses 170521 4 05/17/21 1,100.00$           1,100.00$         P21061101-3110532  $      7,871.00 06/15/21 06/15/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

GPS Golf As-Built Design, LLC Irrigation Design: (GPS Golf) 130721.1 07/21/21 26,807.00$         26,807.00$       P21090301-5537512  $    26,807.00 08/05/21 08/05/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 86%  $          22,929.00 $22,929.00

Harrison Minchew Golf Course Design: (Harrison) 1 04/22/14 25,000.00$         25,000.00$       2562  $    25,000.00 04/25/14 05/01/14 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          25,000.00 $25,000.00

Harrison Minchew Golf Course Design: (Harrison) 2 05/07/14 25,000.00$         25,000.00$       2565  $    25,000.00 05/07/14 05/30/14 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          25,000.00 $25,000.00

Harrison Minchew Golf Course Design: Travel Expenses 3 06/02/14 3,256.33$           3,256.33$         2571  $      3,256.33 07/22/14 07/31/14 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Harrison Minchew Golf Course Design: Travel Expenses 08/08/14 380.95$               380.95$            2576  $          380.95 08/20/14 09/04/14 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Harrison Minchew Golf Course Design: (Harrison) 3 09/04/14 25,000.00$         25,000.00$       2582  $    25,000.00 09/17/14 09/25/14 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          25,000.00 $25,000.00

Harrison Minchew Golf Course Design: (Harrison) 3 09/04/14 25,000.00$         25,000.00$       2584  $    25,000.00 10/07/14 10/15/14 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          25,000.00 $25,000.00

Harrison Minchew Golf Course Design: (Harrison) 4 01/01/15 37,500.00$         37,500.00$       2599  $    37,500.00 02/12/15 02/19/15 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          37,500.00 $37,500.00

Harrison Minchew Golf Course Design: Travel Expenses 10/05/15 1,135.16$           1,135.16$         2626  $      1,135.16 10/30/15 11/10/15 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Harrison Minchew Golf Course Design: (Harrison) 5 09/13/16 12,500.00$         12,500.00$       3153  $    12,500.00 10/07/16 10/17/16 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          12,500.00 $12,500.00

Harrison Minchew Golf Course Design: (Harrison) 6 11/11/16 12,500.00$         12,500.00$       3164  $    12,500.00 12/23/16 01/03/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          12,500.00 $12,500.00

Harrison Minchew Golf Course Design: (Harrison) 7 01/19/17 12,500.00$         12,500.00$       3176  $    20,215.00 02/22/17 02/28/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          12,500.00 $12,500.00

Harrison Minchew Golf Course Design: (Harrison) 02/02/17 7,715.00$           7,715.00$         3176  $    20,215.00 02/22/17 02/28/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            7,715.00 $7,715.00

Harrison Minchew Golf Course Design: (Harrison) 2 03/20/17 1,890.00$           1,890.00$         3188  $      2,218.29 04/06/17 04/12/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,890.00 $1,890.00

Harrison Minchew Golf Course Design: (Harrison) 2 03/20/17 5,445.00$           5,445.00$         3191  $    13,640.00 05/09/17 05/18/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,445.00 $5,445.00

Harrison Minchew Golf Course Design: Travel Expenses RQ031417 04/06/17 328.29$               328.29$            3188  $      2,218.29 04/06/17 04/12/17 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Harrison Minchew Golf Course Design: (Harrison) 3 04/21/17 8,195.00$           8,195.00$         3191  $    13,640.00 05/09/17 05/18/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            8,195.00 $8,195.00

Harrison Minchew Golf Course Design: (Harrison) 42890 06/07/17 3,515.00$           3,515.00$         3216  $      3,515.00 07/31/17 08/10/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            3,515.00 $3,515.00

Harrison Minchew Golf Course Design: Travel Expenses 44105 10/26/20 6,274.69$           6,274.69$         P20102901-5942327  $      6,274.69 11/04/20 11/04/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Harrison Minchew Golf Course Design: (Harrison) 8 11/05/20 37,500.00$         37,500.00$       P20112501-2850836  $    87,500.00 11/21/20 11/21/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          37,500.00 $37,500.00

Harrison Minchew Golf Course Design: (Harrison) 9 11/06/20 50,000.00$         50,000.00$       P20112501-2850836  $    87,500.00 11/21/20 11/21/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          50,000.00 $50,000.00

Harrison Minchew Golf Course Design: Travel Expenses 252020 11/29/20 5,417.01$           5,417.01$         P20121801-8941736  $      5,417.01 12/24/20 12/24/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Harrison Minchew Golf Course Design: (Harrison) 10 12/18/20 37,500.00$         37,500.00$       P21011501-5348644  $    62,500.00 01/22/21 01/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          37,500.00 $37,500.00

Harrison Minchew Golf Course Design: (Harrison) 11 12/18/20 25,000.00$         25,000.00$       P21011501-5348644  $    62,500.00 01/22/21 01/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          25,000.00 $25,000.00

Harrison Minchew Golf Course Design: (Harrison) 12 02/24/21 50,000.00$         50,000.00$       P21030501-7546627  $    50,000.00 03/11/21 03/11/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          50,000.00 $50,000.00

Harrison Minchew Golf Course Design: (Harrison) 13 02/24/21 25,000.00$         25,000.00$       P21031901-1310368  $    35,320.33 03/25/21 03/25/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          25,000.00 $25,000.00

Harrison Minchew Golf Course Design: Travel Expenses 44256 03/07/21 10,320.33$         10,320.33$       P21031901-1310368  $    35,320.33 03/25/21 03/25/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Harrison Minchew Golf Course Design: (Harrison) Harrison 1 03/07/21 82,964.19$         82,964.19$       P21050701-4124499  $    82,964.19 05/13/21 05/13/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          82,964.19 $82,964.19

Harrison Minchew Golf Course Design: Travel Expenses CMA2 07/20/21 17,658.93$         17,658.93$       P21080501-7792765  $    17,658.93 08/04/21 08/04/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00
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Harrison Minchew Golf Course Design: (Harrison) CMA3 07/28/21 48,947.26$         48,947.26$       P21090301-5537011  $  123,947.26 08/12/21 08/12/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          48,947.26 $48,947.26

Harrison Minchew Golf Course Design: (Harrison) 15 08/29/21 75,000.00$         75,000.00$       P21090301-5537011  $  123,947.26 08/12/21 08/12/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          75,000.00 $75,000.00

Harrison Minchew Golf Course Design: (Harrison) Harrison 16 10/30/21 75,000.00$         75,000.00$       P21111801-5974635  $  239,666.33 11/19/21 11/19/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          75,000.00 $75,000.00

Harrison Minchew Golf Course Design: (Harrison) Harrison 11.21 11/02/21 39,536.03$         39,536.03$       P21111801-5974635  $  239,666.33 11/19/21 11/19/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 67%  $          26,410.89 $26,410.89

Harrison Minchew Golf Course Design: (Harrison) CM4 11/11/21 125,130.30$       125,130.30$    P21111801-5974635  $  239,666.33 11/19/21 11/19/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $        125,130.30 $125,130.30

Kraupie's Real Estate & Auctioneers Z.7 - Other: GC Maintenance Equipment 30263 09/21/21 2,057.00$           2,057.00$         10013  $      2,057.00 09/27/21 10/05/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Kuckleman Torline Kirkland, Inc. Developer Legal 5762 06/25/21 2,500.00$           2,500.00$         P21072201-3882346  $      2,500.00 07/28/21 07/28/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Kuckleman Torline Kirkland, Inc. Developer Legal 5902 08/19/21 1,500.00$           1,500.00$         57466634  $      1,500.00 10/15/21 10/26/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Mail N Copy Soft Costs-Do not include 590700 11/21/20 5.98$                   5.98$                 P21041001-6834114  $              5.98 04/16/21 04/16/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Mail N Copy Soft Costs-Do not include 591743 12/05/20 1.50$                   1.50$                 P21052001-7416204  $              1.50 05/24/21 05/24/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Meyers Research Soft Costs-Unknown Category 92020 09/20/20 3,250.00$           3,250.00$         49174008  $      3,250.00 12/14/20 12/17/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            3,250.00 $3,250.00

Meyers Research Geotech Report: Bridge & Restrooms 1605765579517 09/28/20 3,250.00$           3,250.00$         48554093  $      3,250.00 11/20/20 11/25/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            3,250.00 $3,250.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 3370 10/23/20 325.00$               325.00$            48324755  $          325.00 11/13/20 11/18/20 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 3442 10/31/20 497.00$               497.00$            48969583  $          497.00 12/07/20 12/10/20 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 4377 03/25/21 425.00$               425.00$            51801307  $          425.00 03/22/21 03/25/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 4607 04/14/21 425.00$               425.00$            51943526  $          425.00 03/26/21 03/31/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 4930 05/20/21 425.00$               425.00$            52840637  $          425.00 04/29/21 05/04/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 5204 06/17/21 666.75$               666.75$            54074942  $          666.75 06/14/21 06/17/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 5272 06/24/21 988.25$               988.25$            54301884  $          988.25 06/21/21 06/25/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 5431 07/03/21 446.25$               446.25$            54462836  $          446.25 06/28/21 07/01/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 5542 07/15/21 446.25$               446.25$            54625792  $          446.25 07/02/21 07/08/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 5618 07/22/21 446.25$               446.25$            55035653  $          446.25 07/19/21 07/22/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 5618A 07/22/21 359.10$               359.10$            55908446  $          359.10 08/19/21 08/24/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 5855 08/12/21 446.25$               446.25$            55572495  $          446.25 08/06/21 08/11/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6080 08/29/21 1,128.75$           1,128.75$         55945446  $      1,128.75 08/20/21 08/25/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6210 09/09/21 644.15$               644.15$            56369811  $          644.15 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6321 09/23/21 5,104.45$           5,104.45$         56624744  $      5,104.45 09/15/21 09/20/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6424 09/30/21 1,253.70$           1,253.70$         P21100301-3114051  $      1,253.70 10/05/21 10/08/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6591 10/14/21 341.25$               341.25$            57461769  $          382.50 10/15/21 10/27/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6667 10/21/21 341.25$               341.25$            57461769  $          341.25 10/15/21 10/27/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6774 10/28/21 341.25$               341.25$            57909614  $      1,023.75 11/01/21 11/10/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6849 10/30/21 341.25$               341.25$            57909614  $      1,023.75 11/01/21 11/10/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 6898 11/04/21 341.25$               341.25$            57909614  $      1,023.75 11/01/21 11/10/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 7044 11/18/21 341.25$               341.25$            58276311  $          341.25 11/15/21 11/18/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 7306 12/09/21 357.50$               357.50$            58816713  $          357.50 12/06/21 12/21/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 7466 12/23/21 357.50$               357.50$            59135904  $          357.50 12/17/21 12/24/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 7637 01/06/22 1,347.50$           1,347.50$         59488926  $      1,347.50 12/31/21 01/19/22 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Mountain West Disposal, LLC Utility Bills: Power & Water (MWD) 7700 01/13/22 1,150.10$           1,150.10$         59637740  $      1,150.10 01/07/22 01/21/22 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Norris Design Land Planning Design: (Norris (golf only)) 01-58952 05/31/20 5,000.00$           5,000.00$         P20081401-6864164  $      5,000.00 08/17/20 08/18/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,000.00 $5,000.00

Norris Design Land Planning Design: (Norris (golf only)) 01-61098 08/31/20 2,192.50$           2,192.50$         P20100201-9144805  $      2,192.50 10/05/20 10/06/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            2,192.50 $2,192.50

Norris Design Land Planning Design: (Norris (golf only)) 01-61336 09/30/20 3,009.00$           3,009.00$         P20112501-2947675  $      3,009.00 11/27/20 11/27/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            3,009.00 $3,009.00

Norris Design Land Planning Design: (Norris (golf only)) 01-61614 09/30/20 1,950.00$           1,950.00$         P20112501-2947675  $      1,950.00 11/27/20 11/27/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,950.00 $1,950.00

Norris Design Land Planning Design: (Norris (golf only)) 62394 11/30/20 10,359.00$         10,359.00$       P21020901-1091529  $    19,546.50 02/10/21 02/16/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          10,359.00 $10,359.00

Norris Design Land Planning Design: (Norris (golf only)) 62972 12/31/20 9,187.50$           9,187.50$         P21020901-1091529  $    19,546.50 02/10/21 02/16/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            9,187.50 $9,187.50

Norris Design Land Planning Design: (Norris (golf only)) 63338 01/31/21 10,274.25$         10,274.25$       P21030501-7546629  $    10,274.25 03/08/21 03/11/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          10,274.25 $10,274.25

Norris Design Land Planning Design: (Norris (golf only)) 64007 02/28/21 8,667.55$           8,667.55$         P21031901-1310379  $      8,667.55 03/22/21 03/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            8,667.55 $8,667.55

Norris Design Land Planning Design: (Norris (golf only)) 61882 10/30/20 2,322.52$           2,322.52$         P21032501-2417919  $      2,322.52 03/26/21 03/29/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            2,322.52 $2,322.52

Norris Design Land Planning Design: (Norris (golf only)) 59430 06/30/20 8,964.41$           8,964.41$         P21033101-4134244  $    27,673.22 04/01/21 04/06/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            8,964.41 $8,964.41

Norris Design Land Planning Design: (Norris (golf only)) 59802 07/31/20 12,028.89$         12,028.89$       P21033101-4134244  $    27,673.22 04/01/21 04/06/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          12,028.89 $12,028.89

Norris Design Land Planning Design: (Norris (golf only)) 60260 08/31/20 6,443.38$           6,443.38$         P21033101-4134244  $    27,673.22 04/01/21 04/06/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            6,443.38 $6,443.38
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Norris Design Land Planning Design: (Norris (golf only)) 62044 10/30/20 236.54$               236.54$            P21033101-4134244  $    27,673.22 04/01/21 04/06/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                236.54 $236.54

Norris Design Land Planning Design: (Norris (golf only)) 64607 03/31/21 10,800.00$         10,800.00$       P21060301-1029137  $    10,800.00 06/04/21 06/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          10,800.00 $10,800.00

Norris Design Land Planning Design: (Norris (golf only)) 65244 04/30/21 10,893.45$         10,893.45$       P21070901-0344405  $    19,575.95 07/12/21 07/15/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          10,893.45 $10,893.45

Norris Design Land Planning Design: (Norris (golf only)) 65439 04/30/21 8,682.50$           8,682.50$         P21070901-0344405  $    19,575.95 07/12/21 07/15/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            8,682.50 $8,682.50

Norris Design Land Planning Design: (Norris (golf only)) 66027 05/31/21 4,022.00$           4,022.00$         P21080401-7050537  $    11,501.60 08/04/21 08/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            4,022.00 $4,022.00

Norris Design Marketing: (Seayworthy, Norris) 01-66090 06/30/21 1,527.50$           1,527.50$         P21080401-7050537  $    11,501.60 08/04/21 08/09/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Norris Design Marketing: (Seayworthy, Norris) 01-66650 06/30/21 5,952.10$           5,952.10$         P21080401-7050537  $    11,501.60 08/04/21 08/09/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Norris Design Land Planning Design: (Norris (golf only)) 65883 05/31/21 17,509.90$         17,509.90$       P21090301-5537034  $    82,802.31 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          17,509.90 $17,509.90

Norris Design Marketing: (Seayworthy, Norris) 01-66530 06/30/21 22,261.12$         22,261.12$       P21090301-5537034  $    82,802.31 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Norris Design Marketing: (Seayworthy, Norris) 01-66868 07/31/21 5,820.50$           5,820.50$         P21090301-5537034  $    82,802.31 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Norris Design Marketing: (Seayworthy, Norris)  01-67145 07/31/21 27,158.54$         27,158.54$       P21090301-5537034  $    82,802.31 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Norris Design Marketing: (Seayworthy, Norris) 01-67251 07/31/21 10,052.25$         10,052.25$       P21090301-5537034  $    82,802.31 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Norris Design Land Planning Design: (Norris (golf only)) 67761 08/31/21 15,952.30$         15,952.30$       P21111801-5976386  $    35,024.80 11/18/21 11/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          15,952.30 $15,952.30

Norris Design Land Planning Design: (Norris (golf only)) 68376 09/30/21 13,864.75$         13,864.75$       P21111801-5976386  $    35,024.80 11/18/21 11/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          13,864.75 $13,864.75

Norris Design Land Planning Design: (Norris (golf only)) 68457 09/30/21 5,207.75$           5,207.75$         P21111801-5976386  $    35,024.80 11/18/21 11/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,207.75 $5,207.75

Norris Design Land Planning Design: (Norris (golf only)) 68717 10/31/21 17,886.40$         17,886.40$       P21121601-3803886  $    17,886.40 12/17/21 12/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          17,886.40 $17,886.40

Norris Design Land Planning Design: (Norris (golf only)) 69767 11/30/21 5,304.25$           5,304.25$         P21122201-5494974  $      5,304.25 12/23/21 12/24/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,304.25 $5,304.25

Norris Design Land Planning Design: (Norris (golf only))  01-70336 12/31/21 4,012.50$           4,012.50$         P22012701-3606096  $      4,012.50 01/28/22 01/31/22 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            4,012.50 $4,012.50

Overland Partners, Inc. Geotech Report: Bridge & Restrooms 22908 04/08/21 19,771.76$         19,771.76$       53153369  $    19,771.76 05/10/21 05/14/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          19,771.76 $19,771.76

Overland Partners, Inc. Geotech Report: Bridge & Restrooms 22917 05/05/21 46,693.36$         46,693.36$       P21060301-1029141  $    46,693.36 06/04/21 06/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          46,693.36 $46,693.36

Overland Partners, Inc. Geotech Report: Bridge & Restrooms 22970 06/04/21 59,652.67$         59,652.67$       P21080401-7050843  $  119,145.88 08/04/21 08/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          59,652.67 $59,652.67

Overland Partners, Inc. Master Planning 23026 07/01/21 59,493.21$         59,493.21$       P21080401-7050843  $  119,145.88 08/04/21 08/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          59,493.21 $59,493.21

Overland Partners, Inc. Master Planning 2110-1 08/23/21 37,218.75$         37,218.75$       P21090301-5537112  $    37,218.75 09/14/21 09/17/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          37,218.75 $37,218.75

Overland Partners, Inc. Master Planning 2110-2 09/16/21 5,522.63$           5,522.63$         P21102901-0561132  $      5,522.63 11/01/21 11/02/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,522.63 $5,522.63

PCL Construction Services Overland Invoice Reimbursement 001 10/19/21 76,095.00$         76,095.00$       2.02205E+13  $    76,095.00 02/17/22 02/17/22 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          76,095.00 $76,095.00

Pelican LLC Staff Clothing 1211 09/09/20 293.18$               293.18$            46989338  $          293.18 09/28/20 10/01/20 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Raindance Metropolitan District No. 1 Z.1 - 1 Year Maturization - Water Usage 3 11/06/20 264.01$               264.01$            50745192  $          593.03 02/10/21 02/18/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Raindance Metropolitan District No. 1 Z.1 - 1 Year Maturization - Water Usage 7 11/13/20 329.02$               329.02$            50745192  $          593.03 02/10/21 02/18/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Raindance Metropolitan District No. 1 Z.1 - 1 Year Maturization - Water Usage 10 12/08/20 1,006.68$           1,006.68$         55185762  $      1,006.68 07/23/21 08/02/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Raindance Metropolitan District No. 1 Water Usage - booster pump 16 09/17/21 17,015.00$         17,015.00$       58438538  $    34,300.60 11/19/21 11/29/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Raindance Metropolitan District No. 1 Water Usage - booster pump 11 08/04/21 7,496.85$           7,496.85$         58438538  $    34,300.60 11/19/21 11/29/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Raindance Metropolitan District No. 1 Water Usage - booster pump 22 10/06/21 9,788.75$           9,788.75$         58438538  $    34,300.60 11/19/21 11/29/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Randal Burkhardt Golf Course Design: Travel Expenses 52721 05/27/21 1,246.63$           1,246.63$         P21070901-0344412  $      1,246.63 07/12/21 07/13/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

RB Design Z.3 - Allowance: Materials (RDAI) - Furniture 62021 06/20/21 30,000.00$         30,000.00$       P21062301-6092261  $    30,000.00 06/23/21 06/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          30,000.00 $30,000.00

Ritchie Bros. Auctioneers Z.3 - Allowance: Materials (RDAI) - Containers 202119108964 08/04/21 57,039.38$         57,039.38$       P21081401-0128602  $    57,039.38 08/09/21 08/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          57,039.38 $57,039.38

RJ McNutt & Associates, LLC MEP Design: Restrooms 11700 03/29/21 1,500.00$           1,500.00$         54075223  $      1,500.00 06/14/21 06/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,500.00 $1,500.00

RLJ Finance LLC Earthwork Overpayment RQ092320 09/23/20 29,874.00$         29,874.00$       46990259  $    29,874.00 09/25/20 10/01/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

RMG Engineers Material Testing: Course & Restrooms 155837 01/09/18 5,000.00$           5,000.00$         3229  $      5,000.00 03/12/18 03/16/18 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,000.00 $5,000.00

Robert Feuge Z.3 - Allowance: Materials (RDAI)  - Barn Feuge 6421 06/04/21 35,000.00$         35,000.00$       54154476  $    35,000.00 06/15/21 06/21/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          35,000.00 $35,000.00

Robert Feuge Z.3 - Allowance: Materials (RDAI) - Barn RQ8521 08/05/21 30,000.00$         30,000.00$       55946691  $    30,000.00 08/19/21 08/25/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          30,000.00 $30,000.00

Robert Gates GC Maintenance Equipment 10023 12/15/21 5,000.00$           5,000.00$         10023  $      5,000.00 12/15/21 12/17/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Seayworthy Productions Marketing: (Seayworthy, Norris) 92720 09/27/20 9,349.35$           9,349.35$         P20102901-5944953  $      9,349.35 10/30/20 11/04/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Seayworthy Productions Marketing: (Seayworthy, Norris) 102120 10/21/20 1,500.00$           1,500.00$         P20111901-1095283  $      1,500.00 11/20/20 11/23/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00
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Seayworthy Productions Marketing: (Seayworthy, Norris) 111720 11/17/20 7,248.97$           7,248.97$         P20121801-8941738  $      7,248.97 12/21/20 12/24/20 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Seayworthy Productions Marketing: (Seayworthy, Norris) 100421 12/01/20 2,400.00$           2,400.00$         P21111101-4068504  $      2,400.00 11/15/21 11/16/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Seayworthy Productions Marketing: (Seayworthy, Norris) 121420 12/14/20 6,688.44$           6,688.44$         P21011601-5403642  $      8,288.44 01/20/21 01/21/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Seayworthy Productions Marketing: (Seayworthy, Norris) 121820 12/18/20 1,600.00$           1,600.00$         P21011601-5403642  $      8,288.44 01/20/21 01/21/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Seayworthy Productions Marketing: (Seayworthy, Norris) 060221 06/06/21 9,172.99$           9,172.99$         P21070901-0344416  $      9,172.99 07/12/21 07/13/21 Raindance Aquatic Investments LLC 1 Non-District 0%  $                         -   $0.00

Sheldon Roberts Rotary Hoe Wheels/ Sprinkler Wheels RQ5122021 06/10/21 15,717.00$         15,717.00$       P21051201-5052174  $    15,717.00 05/12/21 05/12/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          15,717.00 $15,717.00

Soukup Bush & Associates, CPAs, P.C. Tax Services 69672 07/15/21 2,495.00$           2,495.00$         P21081301-9725635  $      2,495.00 08/16/21 08/17/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

The Toro Company NSN Training 195514756 02/22/21 299.00$               299.00$            P21081801-1106320  $          299.00 08/18/21 08/25/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

THK Associates, Inc. Market Feasablity Study Agreement 09/30/20 5,155.00$           5,155.00$         47228640  $      5,155.00 10/05/20 10/30/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,155.00 $5,155.00

THK Associates, Inc. Z.5 - Other: (THK, TimerLine, SiteOne, Western Steel) 59936 02/02/21 525.00$               525.00$            P21081001-8718972  $  408,244.70 08/10/21 08/10/21 Raindacne MD No. 1 1 Parks and Recreation 100%  $                525.00 $525.00

Tiburon Advisory Group, LLC Golf Course Financial Planning 040921 04/05/21 13,500.00$         13,500.00$       P21042801-1494013  $    13,500.00 04/29/21 05/04/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          13,500.00 $13,500.00

Tiburon Advisory Group, LLC Golf Course Financial Planning 041221 04/12/21 245.26$               245.26$            P21042201-9996899  $          245.26 04/23/21 04/26/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                245.26 $245.26

Tiburon Advisory Group, LLC Golf Course Financial Planning 050121 05/05/21 13,500.00$         13,500.00$       P21052801-9673254  $    21,100.00 06/01/21 06/04/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          13,500.00 $13,500.00

Tiburon Advisory Group, LLC Golf Course Financial Planning 050521 05/15/21 7,600.00$           7,600.00$         P21052801-9673254  $    21,100.00 06/01/21 06/04/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            7,600.00 $7,600.00

Tiburon Advisory Group, LLC Golf Course Financial Planning 052121 05/21/21 445.20$               445.20$            P21061801-5062020  $          445.20 06/21/21 06/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                445.20 $445.20

Tiburon Advisory Group, LLC Golf Course Financial Planning 060421 06/04/21 13,500.00$         13,500.00$       P21070101-8547656  $    13,500.00 07/02/21 07/08/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          13,500.00 $13,500.00

Timothy Wunsch Z.8 - Other: Restrooms 10019 12/10/21 3,000.00$           3,000.00$         10019  $      3,000.00 12/10/21 12/24/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            3,000.00 $3,000.00

Town of Windsor Building Permits: Course & Restrooms (TOW) RQ03022021 03/02/21 1,761.00$           1,761.00$         P21030301-6675619  $      1,761.00 07/15/21 07/28/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,761.00 $1,761.00

Town of Windsor Permits RQ07152021_20210715112159301 07/15/21 936.00$               936.00$            Check #10006  $          936.00 07/15/21 07/28/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                936.00 $936.00

Town of Windsor Building Permits: Course & Restrooms (TOW) RQ081221 08/12/21 93.75$                 93.75$               Check #10010  $            93.75 08/13/21 08/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                  93.75 $93.75

TST Consulting Engineers Engineering Design: (TST) 28895 12/31/15 1,092.50$           1,092.50$         2642  $      1,578.50 03/28/16 03/30/16 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,092.50 $1,092.50

TST Consulting Engineers Engineering Design: (TST) 28896 12/31/15 230.00$               230.00$            2642  $      1,578.50 03/28/16 03/30/16 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                230.00 $230.00

TST Consulting Engineers Engineering Design: (TST) 28946 01/31/16 256.00$               256.00$            2642  $      1,578.50 03/28/16 03/30/16 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                256.00 $256.00

TST Consulting Engineers Engineering Design: (TST) 29188 05/31/16 5,055.60$           5,055.60$         3150  $    18,694.50 09/13/16 09/15/16 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,055.60 $5,055.60

TST Consulting Engineers Engineering Design: (TST) 29248 06/30/16 11,150.70$         11,150.70$       3150  $    18,694.50 09/13/16 09/15/16 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          11,150.70 $11,150.70

TST Consulting Engineers Engineering Design: (TST) 29460 01/02/17 768.00$               768.00$            3222  $      1,280.00 10/17/17 10/23/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                768.00 $768.00

TST Consulting Engineers Engineering Design: (TST) 29522 01/02/17 1,792.00$           1,792.00$         3184  $      3,038.20 03/23/17 03/28/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,792.00 $1,792.00

TST Consulting Engineers Engineering Design: (TST) 29599 01/02/17 512.00$               512.00$            3222  $      1,280.00 10/17/17 10/23/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                512.00 $512.00

TST Consulting Engineers Engineering Design: (TST) 29749 01/31/17 396.00$               396.00$            3184  $      3,038.20 03/23/17 03/28/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                396.00 $396.00

TST Consulting Engineers Engineering Design: (TST) 29794 02/28/17 850.20$               850.20$            3184  $      3,038.20 03/23/17 03/28/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                850.20 $850.20

TST Consulting Engineers Engineering Design: (TST) 29795 02/28/17 132.00$               132.00$            3210  $          132.00 07/27/17 08/07/17 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                132.00 $132.00

TST Consulting Engineers Engineering Design: (TST) 30807 05/18/18 1,893.00$           1,893.00$         3249  $      2,445.00 11/28/18 12/04/18 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,893.00 $1,893.00

TST Consulting Engineers Engineering Design: (TST) 31046 08/24/18 552.00$               552.00$            3249  $      2,445.00 11/28/18 12/04/18 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                552.00 $552.00

TST Consulting Engineers Engineering Design: (TST) 31201 10/26/18 363.00$               363.00$            3253  $          498.00 12/19/18 01/03/19 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                363.00 $363.00

TST Consulting Engineers Engineering Design: (TST) 31252 11/23/18 135.00$               135.00$            3253  $          498.00 12/19/18 01/03/19 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                135.00 $135.00

TST Consulting Engineers Engineering Design: (TST) 31281 12/14/18 552.00$               552.00$            3254  $          552.00 01/08/19 01/14/19 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                552.00 $552.00

TST Consulting Engineers Engineering Design: (TST) 31486 03/22/19 1,297.50$           1,297.50$         3272  $      1,297.50 07/01/19 07/12/19 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,297.50 $1,297.50

TST Consulting Engineers Engineering Design: (TST) 31900 09/20/19 2,925.00$           450.00$            1004  $          450.00 11/27/19 12/10/19 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                450.00 $450.00

TST Consulting Engineers Engineering Design: (TST) 32632 07/17/20 786.00$               786.00$            P20081401-6864166  $          786.00 08/17/20 08/18/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                786.00 $786.00

TST Consulting Engineers Engineering Design: (TST) 32696 08/14/20 69.00$                 69.00$               P20092501-7125947  $            69.00 09/28/20 09/29/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                  69.00 $69.00

TST Consulting Engineers Engineering Design: (TST) 32772 09/18/20 1,144.00$           1,144.00$         P20102901-5945642  $      1,144.00 10/30/20 11/02/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            1,144.00 $1,144.00

TST Consulting Engineers Engineering Design: (TST) 32821 10/16/20 640.00$               640.00$            P20111901-1095285  $          640.00 11/20/20 11/23/20 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                640.00 $640.00

TST Consulting Engineers Engineering Design: (TST) 32891 11/13/20 5,662.70$           5,662.70$         P21020901-1091542  $      7,939.70 02/10/21 02/11/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,662.70 $5,662.70

TST Consulting Engineers Engineering Design: (TST) 32980 12/11/20 2,277.00$           2,277.00$         P21020901-1091542  $      7,939.70 02/10/21 02/11/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            2,277.00 $2,277.00

TST Consulting Engineers Engineering Design: (TST) 33002 01/22/21 9,145.00$           9,145.00$         P21030501-7546635  $      9,145.00 03/08/21 03/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            9,145.00 $9,145.00

TST Consulting Engineers Engineering Design: (TST) 33109 02/19/21 26,091.60$         26,091.60$       P21031901-1310381  $    26,091.60 03/22/21 03/25/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          26,091.60 $26,091.60

TST Consulting Engineers Engineering Design: (TST) 33187 03/19/21 5,518.60$           5,518.60$         P21041401-7839310  $      5,518.60 04/15/21 04/16/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,518.60 $5,518.60

TST Consulting Engineers Engineering Design: (TST) 33257 04/16/21 10,609.10$         10,609.10$       P21060301-1029143  $    10,609.10 06/04/21 06/09/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          10,609.10 $10,609.10
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TST Consulting Engineers Engineering Design: (TST) 33319 05/14/21 5,443.65$           5,443.65$         P21061801-5062022  $      5,443.65 06/21/21 06/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,443.65 $5,443.65

TST Consulting Engineers Engineering Design: (TST) 33412 06/18/21 8,867.10$           8,867.10$         P21071601-2290154  $      8,867.10 07/19/21 07/20/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            8,867.10 $8,867.10

TST Consulting Engineers Engineering Design: (TST) 33460 07/16/21 6,435.85$           6,435.85$         P21090301-5537056  $    33,831.75 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            6,435.85 $6,435.85

TST Consulting Engineers Engineering Design: (TST) 33480 07/16/21 21,243.90$         21,243.90$       P21090301-5537056  $    33,831.75 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          21,243.90 $21,243.90

TST Consulting Engineers Engineering Design: (TST) 33481 07/16/21 6,078.00$           6,078.00$         P21090301-5537056  $    33,831.75 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            6,078.00 $6,078.00

TST Consulting Engineers Engineering Design: (TST) 33482 07/16/21 74.00$                 74.00$               P21090301-5537056  $    33,831.75 09/07/21 09/10/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $                  74.00 $74.00

TST Consulting Engineers Engineering Design: (TST) 33536 08/13/21 3,435.90$           3,435.90$         P21102001-8194295  $    17,309.85 10/21/21 10/26/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            3,435.90 $3,435.90

TST Consulting Engineers Engineering Design: (TST) 33558 08/13/21 7,414.00$           7,414.00$         P21102001-8194295  $    17,309.85 10/21/21 10/26/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            7,414.00 $7,414.00

TST Consulting Engineers Engineering Design: (TST) 33561 08/13/21 6,459.95$           6,459.95$         P21102001-8194295  $    17,309.85 10/21/21 10/26/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            6,459.95 $6,459.95

TST Consulting Engineers Engineering Design: (TST) 33636 09/17/21 12,245.40$         12,245.40$       P21111801-5977203  $    28,825.40 11/18/21 11/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          12,245.40 $12,245.40

TST Consulting Engineers Engineering Design: (TST) 33650 09/17/21 5,432.00$           5,432.00$         P21111801-5977203  $    28,825.40 11/18/21 11/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,432.00 $5,432.00

TST Consulting Engineers Engineering Design: (TST) 33651 09/17/21 11,148.00$         11,148.00$       P21111801-5977203  $    28,825.40 11/18/21 11/23/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          11,148.00 $11,148.00

TST Consulting Engineers Engineering Design: (TST) 33692 10/15/21 6,032.95$           6,032.95$         P21121601-3813445  $    40,140.86 12/17/21 12/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            6,032.95 $6,032.95

TST Consulting Engineers Engineering Design: (TST) 33706 10/15/21 9,039.50$           9,039.50$         P21121601-3813445  $    40,140.86 12/17/21 12/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            9,039.50 $9,039.50

TST Consulting Engineers Engineering Design: (TST) 33708 10/15/21 11,351.72$         11,351.72$       P21121601-3813445  $    40,140.86 12/17/21 12/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $          11,351.72 $11,351.72

TST Consulting Engineers Engineering Design: (TST) 33780 11/12/21 6,767.69$           6,767.69$         P21121601-3813445  $    40,140.86 12/17/21 12/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            6,767.69 $6,767.69

TST Consulting Engineers Engineering Design: (TST) 33795 11/12/21 4,288.00$           4,288.00$         P21121601-3813445  $    40,140.86 12/17/21 12/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            4,288.00 $4,288.00

TST Consulting Engineers Engineering Design: (TST) 33796 11/12/21 2,661.00$           2,661.00$         P21121601-3813445  $    40,140.86 12/17/21 12/22/21 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            2,661.00 $2,661.00

TST Consulting Engineers Engineering Design: (TST) 33811 12/10/21 5,562.20$           5,562.20$         P22010601-8733504  $    10,633.80 01/07/22 01/12/22 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,562.20 $5,562.20

TST Consulting Engineers Engineering Design: (TST) 33846 12/10/21 5,071.60$           5,071.60$         P22010601-8733504  $    10,633.80 01/07/22 01/12/22 Raindance Aquatic Investments LLC 1 Parks and Recreation 100%  $            5,071.60 $5,071.60

Uthmann Enterprises, LLC Haul Stacker 1962 10/01/21 2,750.00$           2,750.00$         57717060  $      2,750.00 10/25/21 11/03/21 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Uthmann Enterprises, LLC Haul Stacker 1975 11/24/21 4,500.00$           4,500.00$         59134892  $      4,500.00 12/17/21 01/05/22 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

Uthmann Enterprises, LLC Haul Cornpicker 1985 01/05/22 2,875.00$           2,875.00$         60171774  $      2,875.00 01/28/22 02/11/22 Raindance Aquatic Investments LLC 1 Operations 0%  $                         -   $0.00

2,207,997.10$   2,205,522.10$ 1,899,104.35$    $1,899,104.35

DRAFT



    

EXHIBIT B 
 

Accountant’s Cost Certification 
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RESOLUTION 
OF THE BOARD OF DIRECTORS OF THE 

RAINDANCE METROPOLITAN DISTRICT NO. 1  
 

REGARDING ACCEPTANCE OF DISTRICT ELIGIBLE COSTS AND 
ACQUISITION OF PUBLIC IMPROVEMENTS 

 
(Golf Course #2) 

       

WHEREAS, the RainDance Metropolitan District No. 1 (the “District”), Town of 
Windsor, Weld County, State of Colorado, is a quasi-municipal corporation and political 
subdivision of the State of Colorado duly organized and existing as a metropolitan district under 
§§ 32-1-101, et seq., C.R.S. (the “Special District Act”); and 
 

WHEREAS, the District has the power to provide certain public infrastructure, 
improvements, facilities and services (collectively, the “Public Infrastructure”), as described in 
the Special District Act, and as authorized in the Service Plan for the District approved by the 
Town Board for the Town of Windsor on March 24, 2014 (the “Service Plan”); and 

 WHEREAS, the District was organized for the purpose of providing for the acquisition, 
financing, construction, and installation of the Public Infrastructure serving the property located 
within and without the District’s boundaries; and 

  WHEREAS, in accordance with § 32-1-1001(1)(f),  C.R.S., the District has the 
power to acquire real and personal property, including rights and interests in property and 
easements necessary to its functions or operations; and 

WHEREAS, the District has undertaken the construction of a public golf course (the 
“Project”); and  

 
WHEREAS, the District and Raindance Aquatic Investments, LLC (the “Developer”) are 

parties to an Infrastructure Acquisition and Reimbursement Agreement, Effective January 1, 
2020, (the “Agreement”); and 

 
WHEREAS, the Agreement establishes the terms and conditions for the acquisition of 

certain Public Infrastructure financed and constructed or caused to be constructed by the 
Developer that is to be owned by the District or such other applicable governmental entity, and 
the reimbursement of Certified District Eligible Costs incurred by the Developer; and  

 
WHEREAS, the District is party to that certain Agreement Regarding Lot PIF dated 

October 15, 2021, with Raindance Development LLC (the “PIF Agreement”), wherein 
Raindance Development LLC made certain lot purchase fees (“Lot PIF”) available to the 
District as a source of revenue to construct the Project; and 

WHEREAS, the Developer has funded certain costs related to the Public Improvements 
for the benefit of the District; and  
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WHEREAS, the Developer has furnished the payment information and all other 
additional information requested by the District; and 

WHEREAS, the District has received satisfactory Engineer’s Cost Certifications, 
Accountant’s Cost Certification, and Design Certification (as applicable); and 

WHEREAS,  the Board of Directors (the “Board”) of the District desires to adopt this 
resolution declaring satisfaction of the conditions to acceptance as set forth in the Agreement, 
subject to any variances or waivers which the Boards may allow in its sole and absolute 
discretion, and with any reasonable conditions the Boards may specify (hereinafter, the 
“Acceptance Resolution”). 

NOW, THEREFORE, be it resolved by the Board of the District as follows: 

1. Incorporation of Recitals. The above recitals are hereby incorporated into and
made a part of this Acceptance Resolution. 

2. Capitalized Terms.  Capitalized terms used herein without definition shall have
the meanings assigned to them in the Agreement; and 

3. Acknowledgment of Documents Received. With respect to Dedicated Public
Infrastructure, and Acquired Public Infrastructure, the Board makes the following findings. 

a. TST Inc, Consulting Engineers and other appropriate and qualified design
processionals have reviewed the invoices and other material presented to
substantiate the District Eligible Costs and issued Engineer Cost Certifications
and Engineer’s Design Certifications (as applicable), attached hereto as Exhibit
A, declaring the total amount of District Eligible Costs associated with the Public
Infrastructure proposed for acquisition and/or reimbursement, that such costs are
reasonable and appropriate for the type of Public Infrastructure being constructed,
and that the Public Infrastructure is fit for its intended purpose and was
constructed substantially in accordance with its design.

b. CliftonLarsonAllen LLP has reviewed the Engineer’s Cost Certification, invoices
and other material presented to substantiate the District Eligible Costs and has
issued an Accountant Cost Certification, attached hereto as Exhibit B, declaring
the total amount of District Eligible Costs associated with the Public
Infrastructure proposed for acquisition/and or reimbursement.

4. Acceptance of Certified District Eligible Costs. The Board, having reviewed the 
Engineer’s Cost Certifications, Accountant’s Cost Certification, and Design Certifications (as 
applicable), and all other information as deemed necessary and appropriate, finds and determines 
that the Certified District Eligible Costs to be accepted pursuant to this Acceptance Resolution is 
$2,501,173.17. Based on the documentation received, the Board further finds that the applicable 
requirements set forth in the Agreement have been satisfied, and that Certified District Eligible 
Costs in the amount of $2,501,173.17 are hereby accepted and approved for reimbursement by 
the District exclusively from proceeds available from Lot PIF. 

1306.1100; 1207094
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5. Acquisition of Public Infrastructure.  To the extent the District is acquiring Public 
Infrastructure, the Board, having reviewed the Design Certifications (as applicable) hereby finds 
that Developer has provided the information as required by the Agreement, as applicable, in form 
and substance satisfactory to the District (or has provided assurance acceptable to the District, 
that the Developer will provide such information) and the District hereby approves acquisition of 
the Public Infrastructure from the Developer. 

6. Subject to Annual Appropriations. The obligations of the District pursuant to this 
Acceptance Resolution are subject to annual appropriation and shall not be deemed to be 
multiple fiscal year obligations for the purposes of Article X, Section 20 of the Colorado 
Constitution, and may not exceed amounts permitted by the District’s electoral authorization and 
Service Plan. 

 

 
Signature page follows. 
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APPROVED and ADOPTED this 24th day of March, 2022.  

 

RAINDANCE METROPOLITAN DISTRICT NO. 
1, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 

 

_____________________________ 

Officer of the District 

 

ATTEST: 

 

_____________________________ 

 

 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
      
General Counsel to the District 
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EXHIBIT A 
 

Engineer’s Cost Certification and Design Certifications 
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2/1/2022
EXHIBIT 1 Project No. 0732.0354.00

By: RFB

Total Project District Improvements

Total

Other-Eagle Golf Billings Delta -$120,983.98

Amount

$5,141.48

Project: Raindance Golf Course-January Cutoff

Item

Surveying
Mobilization $96,148.91

Erosion Control $65,850.82

$2,783,315.65

Drainage $110,871.80
Earthwork $691,787.00

Irrigation

Booster Pump $24,059.50

Greens Construction $20,915.00

Sand Gravel Areas/Cartways $96,992.66

Bunker Construction/Liner $184,679.74

Concrete Cartways
$70,478.48

Landscaping $722,080.49

Tees Construction $53,702.74
Amend Tee Tops & Green Aprons $48,760.89

Bridges $103,299.38

$524,468.26

$85,062.48
Fuel
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1/24/2022

EXHIBIT A Project No. 0732.0354.00

By: RFB

Total Project District Improvements

Total

TST & Harrison Minchew

Item Amount

Mobilization $96,148.91

Surveying $5,141.48

Erosion Control $65,850.82

Earthwork $691,787.00

Drainage $110,871.80

$848,816.03

Other‐Eagle Golf Billings Delta ‐$120,983.98
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Company/Invoice Sender Category Invoice # Invoice Date Invoice Amount

Aggie Environmental Services Erosion Control 3892 9/13/2021 2,090.00$                   

Aggie Environmental Services Erosion Control 3900 10/27/2021 2,725.00$                   

C&H Logistics Earthwork 71936 9/15/2021 405.00$                      

CMS Environmental Erosion Control 126461 11/1/2021 375.00$                      

CMS Environmental Erosion Control 127698 12/1/2021 375.00$                      

CMS Environmental Erosion Control 128408 12/1/2021 195.00$                      

CMS Environmental Erosion Control 125195 10/1/2021 375.00$                      

Crow Creek Construction Erosion Control 6012024202454 10/28/2021 4,797.50$                   

Eagle Golf Construction Mobilization 12 8/7/2021 24,068.00$                 

Eagle Golf Construction Erosion Control 12 8/7/2021 20,757.89$                 

Eagle Golf Construction Earthwork 12 8/7/2021 133,914.01$              

Eagle Golf Construction Earthwork 12 8/7/2021 16,660.80$                 

Eagle Golf Construction Earthwork 12 8/7/2021 65,715.00$                 

Eagle Golf Construction Drainage 12 8/7/2021 12,569.86$                 

Eagle Golf Construction Drainage 12 8/7/2021 29,041.27$                 

Eagle Golf Construction Other‐Eagle Golf Billings Delta 12 8/7/2021 (38,132.62)$               

Eagle Golf Construction Mobilization 13 9/4/2021 24,000.00$                 

Eagle Golf Construction Surveying 13 9/4/2021 199.10$                      

Eagle Golf Construction Erosion Control 13 9/4/2021 4,229.42$                   

Eagle Golf Construction Earthwork 13 9/4/2021 111,118.95$              

Eagle Golf Construction Earthwork 13 9/4/2021 7,641.60$                   

Eagle Golf Construction Earthwork 13 9/4/2021 54,880.00$                 

Eagle Golf Construction Drainage 13 9/4/2021 12,175.59$                 

Eagle Golf Construction Drainage 13 9/4/2021 25,346.84$                 

Eagle Golf Construction Other‐Eagle Golf Billings Delta 13 9/4/2021 (30,782.89)$               

Eagle Golf Construction Mobilization 14 10/5/2021 24,000.00$                 

Eagle Golf Construction Surveying 14 10/5/2021 78.87$                        

Eagle Golf Construction Erosion Control 14 10/5/2021 18,597.14$                 

Eagle Golf Construction Earthwork 14 10/5/2021 112,652.52$              

Eagle Golf Construction Earthwork 14 10/5/2021 5,870.00$                   

Eagle Golf Construction Earthwork 14 10/5/2021 30,652.50$                 

Eagle Golf Construction Drainage 14 10/5/2021 12,829.75$                 

Eagle Golf Construction Other‐Eagle Golf Billings Delta 14 10/5/2021 (28,382.39)$               

Eagle Golf Construction Mobilization 15 11/6/2021 24,080.91$                 

Eagle Golf Construction Surveying 15 11/6/2021 521.01$                      

Eagle Golf Construction Erosion Control 15 11/6/2021 6,237.57$                   

Eagle Golf Construction Earthwork 15 11/6/2021 97,728.56$                 

Eagle Golf Construction Earthwork 15 11/6/2021 5,870.00$                   

Eagle Golf Construction Earthwork 15 11/6/2021 13,130.00$                 

Eagle Golf Construction Drainage 15 11/6/2021 7,030.30$                   

Eagle Golf Construction Drainage 15 11/6/2021 11,878.19$                 

Eagle Golf Construction Other‐Eagle Golf Billings Delta 15 11/6/2021 (23,686.08)$               

Galloway and Company Surveying 100779 9/15/2021 530.00$                      

Galloway and Company Surveying 101676 10/18/2021 2,248.75$                   

Galloway and Company Surveying 102332 11/16/2021 445.00$                      

Galloway and Company Surveying 103183 12/14/2021 1,118.75$                   

Omerta Storm Water Management Erosion Control 160227 8/30/2021 553.10$                      

Prairie Dog Pros, LLC Earthwork 1542 8/7/2021 5,751.30$                   

Prairie Dog Pros, LLC Earthwork 1571 9/25/2021 29,796.76$                 

Verdant Environmental LLC Erosion Control 193 11/12/2021 4,543.20$                   

Exhibit A Total 848,816.03$              
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2/1/2022
EXHIBIT B Project No. 0732.0354.00

By: RFB

Total Project District Improvements

Total $435,417.25

Tees Construction $53,702.74
Amend Tee Tops & Green Aprons $48,760.89
Booster Pump $24,059.50
Bridges $103,299.38

Greens Construction $20,915.00
Bunker Construction/Liner $184,679.74

Harrison Minchew

Item Amount
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Company/Invoice Sender Category Invoice # Invoice Date Invoice Amount
BigIron Auctions Bridges 1232931 12/1/2021 8,651.00$                    
Complete Energy Services Inc. Booster Pump NPT00198634 9/10/2021 3,915.00$                    
Complete Energy Services Inc. Booster Pump NPT00201257 10/19/2021 1,375.00$                    
Complete Energy Services Inc. Booster Pump NPT00203957 11/9/2021 7,215.00$                    
Complete Energy Services Inc. Booster Pump NPT00207539 12/7/2021 6,780.00$                    
Eagle Golf Construction Bunker Construction/Liner 12 8/7/2021 39,314.79$                 
Eagle Golf Construction Bunker Construction/Liner 12 8/7/2021 37,302.82$                 
Eagle Golf Construction Tees Construction 12 8/7/2021 18,446.26$                 
Eagle Golf Construction Amend Tee Tops & Green Aprons 12 8/7/2021 18,751.54$                 
Eagle Golf Construction Greens Construction 13 9/4/2021 3,750.00$                    
Eagle Golf Construction Bunker Construction/Liner 13 9/4/2021 32,477.29$                 
Eagle Golf Construction Bunker Construction/Liner 13 9/4/2021 15,210.00$                 
Eagle Golf Construction Tees Construction 13 9/4/2021 15,783.94$                 
Eagle Golf Construction Amend Tee Tops & Green Aprons 13 9/4/2021 15,503.91$                 
Eagle Golf Construction Greens Construction 14 10/5/2021 750.00$                       
Eagle Golf Construction Bunker Construction/Liner 14 10/5/2021 34,032.38$                 
Eagle Golf Construction Tees Construction 14 10/5/2021 16,472.54$                 
Eagle Golf Construction Amend Tee Tops & Green Aprons 14 10/5/2021 14,505.44$                 
Eagle Golf Construction Greens Construction 15 11/6/2021 15,665.00$                 
Eagle Golf Construction Greens Construction 15 11/6/2021 750.00$                       
Eagle Golf Construction Bunker Construction/Liner 15 11/6/2021 26,342.47$                 
Eagle Golf Construction Tees Construction 15 11/6/2021 3,000.00$                    
Fired Up Fabrication Bridges 4129 8/31/2021 9,975.00$                    
Fired Up Fabrication Bridges 4130 8/30/2021 10,830.00$                 
Fired Up Fabrication Bridges 4138 9/29/2021 68,465.38$                 
Fired Up Fabrication Bridges 8126 10/4/2021 800.00$                       
Ground Engineering Bridges 210552.0-7 10/11/2021 643.50$                       
Ground Engineering Bridges 210552.0-5 8/17/2021 1,141.25$                    
Ground Engineering Bridges 210552.0-6 9/9/2021 2,793.25$                    
H&E Equipment Services, Inc. Booster Pump 96247477 12/4/2021 2,387.25$                    
H&E Equipment Services, Inc. Booster Pump 96193882 11/6/2021 2,387.25$                    

Exhibit B Total 435,417.25$               

DocuSign Envelope ID: 5BA62920-3898-46C7-8986-0F4E11D9E6D8



DocuSign Envelope ID: 5BA62920-3898-46C7-8986-0F4E11D9E6D8



DocuSign Envelope ID: 5BA62920-3898-46C7-8986-0F4E11D9E6D8



2/1/2022
EXHIBIT C Project No. 0732.0354.00

By: RFB

Total Project District Improvements

Total $1,499,082.37

Fuel $70,478.48
$85,062.48Concrete Cartways

$722,080.49Landscaping

Sand Gravel Areas/Cartways $96,992.66
Irrigation $524,468.26

TST (Cost Only) & Harrison Minchew

Item Amount
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Company/Invoice Sender Category Invoice # Invoice Date Invoice Amount
A Concrete Inc Concrete Cartways 16523 9/13/2021 20,304.00$                 
A Concrete Inc Concrete Cartways 16571 9/23/2021 8,834.80$                    
A Concrete Inc Concrete Cartways 16584 9/27/2021 37,969.12$                 
A Concrete Inc Concrete Cartways 16622 10/4/2021 11,722.56$                 
A Concrete Inc Concrete Cartways 16698 12/3/2021 6,232.00$                    
C Lazy T Tree Movers LLC Landscaping 1850 9/14/2021 21,780.00$                 
C Lazy T Tree Movers LLC Landscaping 1858 9/30/2021 21,065.00$                 
C Lazy T Tree Movers LLC Landscaping 1875 11/30/2021 11,275.00$                 
Eagle Golf Construction Sand Gravel Areas/Cartways 12 8/7/2021 8,560.16$                    
Eagle Golf Construction Irrigation 12 8/7/2021 144,070.11$               
Eagle Golf Construction Landscaping 12 8/7/2021 42,226.67$                 
Eagle Golf Construction Landscaping 12 8/7/2021 44,506.63$                 
Eagle Golf Construction Fuel 12 8/7/2021 23,744.72$                 
Eagle Golf Construction Landscaping 12 8/7/2021 38,033.01$                 
Eagle Golf Construction Sand Gravel Areas/Cartways 13 9/4/2021 21,997.50$                 
Eagle Golf Construction Irrigation 13 9/4/2021 147,831.25$               
Eagle Golf Construction Landscaping 13 9/4/2021 37,724.44$                 
Eagle Golf Construction Landscaping 13 9/4/2021 36,481.72$                 
Eagle Golf Construction Fuel 13 9/4/2021 17,014.24$                 
Eagle Golf Construction Landscaping 13 9/4/2021 32,292.20$                 
Eagle Golf Construction Sand Gravel Areas/Cartways 14 10/5/2021 39,870.00$                 
Eagle Golf Construction Irrigation 14 10/5/2021 129,922.83$               
Eagle Golf Construction Landscaping 14 10/5/2021 37,217.44$                 
Eagle Golf Construction Landscaping 14 10/5/2021 37,214.90$                 
Eagle Golf Construction Fuel 14 10/5/2021 16,810.22$                 
Eagle Golf Construction Landscaping 14 10/5/2021 36,170.96$                 
Eagle Golf Construction Sand Gravel Areas/Cartways 15 11/6/2021 26,565.00$                 
Eagle Golf Construction Irrigation 15 11/6/2021 102,644.07$               
Eagle Golf Construction Landscaping 15 11/6/2021 37,739.81$                 
Eagle Golf Construction Landscaping 15 11/6/2021 43,521.73$                 
Eagle Golf Construction Fuel 15 11/6/2021 12,909.30$                 
Eagle Golf Construction Landscaping 15 11/6/2021 38,107.90$                 
Southern Exposure Landscape 
Management, Inc Landscaping 19950 11/24/2021 36,306.56$                 
Southern Exposure Landscape 
Management, Inc Landscaping 19943 11/24/2021 53,926.24$                 
Southern Exposure Landscape 
Management, Inc Landscaping 19785 9/24/2021 9,203.00$                    
Southern Exposure Landscape 
Management, Inc Landscaping 19906 10/25/2021 26,905.78$                 
Southern Exposure Landscape 
Management, Inc Landscaping 19963 12/3/2021 381.50$                       
Trollco Inc. Landscaping 1090 9/15/2021 2,200.00$                    
Trollco Inc. Landscaping 1093 9/27/2021 75,600.00$                 
Trollco Inc. Landscaping 1098 10/6/2021 2,200.00$                    

Exhibit C Total 1,499,082.37$           
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Accountant’s Cost Certification 
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CliftonLarsonAllen LLP 
8390 East Crescent Pkwy., Suite 300 
Greenwood Village, CO 80111 
phone 303‐779‐5710  fax 303‐779‐0348 
CLAconnect.com 

CLA is an independent member of Nexia International, a leading, global network of independent  
accounting and consulting firms. See nexia.com/member‐firm‐disclaimer for details. 

March 14, 2022 

Board of Directors 
Raindance Metropolitan District No. 1 
Weld County, Colorado 

Re: Facilities (Golf Course) Costs Review  

This report summarizes the results of supplementary procedures we performed related to disbursements made by 
Raindance Aquatic Investments LLC (Developer) in connection with the construction and installation of golf course 
facilities within  the  boundaries  of  Raindance Metropolitan  District  Nos.  1‐4  (Districts), which  facilities will  be 
acquired by Raindance Metropolitan District No. 1 (District No. 1). 

We  were  requested  to  read  and  summarize  documentation  supporting  payments made  by  the  Developer  to 
contractors/vendors. The documentation we received included copies of invoices, pay applications, checks, and bank 
statements. We did not review the contracts and did not evaluate quantity and quality measurements of the product 
of  the  services, which we  assumed  are  covered  by  the  certifications,  dated  February  2,  2022,  provided  by  an 
independent engineer and an independent golf designer. 

Upon review of the documentation submitted by the Developer, we have determined that out of the $2,783,315.65 
costs certified by the engineer and golf designer, $2,501,173.17 were paid by the Developer to contractors/vendors 
and have not been included in previous certifications, as summarized in the attachment. The difference or amount 
we excluded ($282,142.48) is described in the attachment. 

We were not engaged  to, and did not,  conduct an examination  in accordance with generally accepted auditing 
standards  in the United States of America, the objective of which would be the expression of an opinion on the 
financial statements of District No.1. Accordingly, we do not express such an opinion. Further, our report should not 
be considered as  final authorization  for  reimbursement. We performed our engagement as a consulting service 
under  the American  Institute  of  Certified  Public Accountants’  (“AICPA”)  Statement  of  Standards  for  Consulting 
Services. Had we performed additional procedures, other matters might have come to our attention that would have 
been reported to you. 

We are not independent with respect to District No. 1. 

CliftonLarsonAllen LLP       
Greenwood Village, Colorado 

Attachment 
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3/15/2022

Payer Certified By TST Ref. Payee                                 Invoice Date Description Date Paid Check # Amount $
Cost               

Reviewed
Amount on the 

Check
Costs Included in 

Cert.
Costs Excluded 
from Cert.

Reason for Exclusion
Confirmed 

Invoice Amount
Confirmed Not 
Paid By RMD1

Confirmed Proof 
of Payment

RAI TST & Harrison Mobilization Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 24,068.00$               24,068.00$              679,550.92$        24,068.00$             ‐$                         yes yes yes
RAI TST & Harrison Mobilization Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 24,000.00                 24,000.00                 584,875.10          24,000.00                ‐                            yes yes yes
RAI TST & Harrison Mobilization Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 24,000.00                 24,000.00                 751,478.84          24,000.00                ‐                            yes yes yes
RAI TST & Harrison Mobilization Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 24,080.91                 24,080.91                 751,478.84          24,080.91                ‐                            yes yes yes

Total Mobilization 96,148.91                 96,148.91                 96,148.91                ‐                           

RAI TST & Harrison Surveying Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 199.10                      199.10                      584,875.10          199.10                     ‐                            yes yes yes
RAI TST & Harrison Surveying Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 78.87                         78.87                        751,478.84          78.87                       ‐                            yes yes yes
RAI TST & Harrison Surveying Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 521.01                      521.01                      751,478.84          521.01                     ‐                            yes yes yes
RAI TST & Harrison Surveying Galloway and Company 100779 9/15/2021  Golf Course Survey  12/14/2021 P21121101‐2302647 530.00                      530.00                      975.00                  530.00                     ‐                            yes yes yes
RAI TST & Harrison Surveying Galloway and Company 101676 10/18/2021  Golf Course Survey  11/18/2021 P21111801‐5975967 2,248.75                   2,248.75                   2,248.75               2,248.75                  ‐                            yes yes yes
RAI TST & Harrison Surveying Galloway and Company 102332 11/16/2021  Golf Course Survey  12/14/2021 P21121101‐2302647 445.00                      445.00                      975.00                  445.00                     ‐                            yes yes yes
RAI TST & Harrison Surveying Galloway and Company 103183 12/14/2021  Golf Course Survey  1/7/2022 P22010601‐8733509 1,118.75                   1,118.75                   1,118.75               1,118.75                  ‐                            yes yes yes

Total Surveying 5,141.48                   5,141.48                   5,141.48                  ‐                           

RAI TST & Harrison Erosion Control Aggie Environmental Services 3892 9/13/2021 Native mowing 10/15/2021 P21101401‐6261660 2,090.00                   2,090.00 2,090.00               ‐                            2,090.00                   Maintenance‐ lawn mowing  yes yes yes

RAI TST & Harrison Erosion Control Aggie Environmental Services 3900 10/27/2021
Feet Install Straw Wattle/Rock 
Socks/Construction cleanup 11/19/2021 P21111801‐5975961 2,725.00                   2,725.00 2,725.00               2,725.00                  ‐                            yes yes yes

RAI TST & Harrison Erosion Control CMS Environmental 126461 11/1/2021 Bi‐weekly and Post‐Storm inspections 12/6/2021 P21120301‐0009956 375.00                      375.00 375.00                  375.00                     ‐                            yes yes yes
RAI TST & Harrison Erosion Control CMS Environmental 127698 12/1/2021 Bi‐weekly and Post‐Storm inspections 12/17/2021 P21121601‐3803873 375.00                      375.00 570.00                  375.00                     ‐                            yes yes yes
RAI TST & Harrison Erosion Control CMS Environmental 128408 12/1/2021 State stormwater permit modification 12/17/2021 P21121601‐3803873 195.00                      195.00 570.00                  195.00                     ‐                            yes yes yes
RAI TST & Harrison Erosion Control CMS Environmental 125195 10/1/2021 Bi‐weekly and Post‐Storm inspections 11/1/2021 P21102901‐0561125 375.00                      375.00 375.00                  375.00                     ‐                            yes yes yes
RAI TST & Harrison Erosion Control Crow Creek Construction 6012024202454 10/28/2021 Install Cattle Guard/Tracking Pad 11/18/2021 P21111801‐5975963 4,797.50                   4,797.50 4,797.50               4,797.50                  ‐                            yes yes yes
RAI TST & Harrison Erosion Control Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 20,757.89                 20,757.89 679,550.92          20,757.89                ‐                            yes yes yes
RAI TST & Harrison Erosion Control Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 4,229.42                   4,229.42 584,875.10          4,229.42                  ‐                            yes yes yes
RAI TST & Harrison Erosion Control Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 18,597.14                 18,597.14 751,478.84          18,597.14                ‐                            yes yes yes
RAI TST & Harrison Erosion Control Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 6,237.57                   6,237.57 751,478.84          6,237.57                  ‐                            yes yes yes

RAI TST & Harrison Erosion Control Omerta Storm Water Management 160227 8/30/2021
Storm Water Management‐ Town of Fort 
Collins Inspection 10/25/2021 57715034 553.10                      553.10 553.10                  553.10                     ‐                            yes yes yes

RAI TST & Harrison Erosion Control Verdant Environmental 193 11/12/2021 Silt Fence, SCL Materials/Labor 12/14/2021 59020741 4,543.20                   4,543.20 4,543.20               4,543.20                  ‐                            yes yes yes
Total Erosion Control 65,850.82                 65,850.82                 63,760.82                2,090.00                 

RAI TST & Harrison Earthwork C&H Logistics 71936 9/15/2021 Hauled Hoe to GC 10/25/2021 57709977 405.00                      405.00                      405.00                  405.00                     ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 133,914.01               133,914.01              679,550.92          133,914.01             ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 16,660.80                 16,660.80                 679,550.92          16,660.80                ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 65,715.00                 65,715.00                 679,550.92          65,715.00                ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 111,118.95               111,118.95              584,875.10          111,118.95             ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 7,641.60                   7,641.60                   584,875.10          7,641.60                  ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 54,880.00                 54,880.00                 584,875.10          54,880.00                ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 112,652.52               112,652.52              751,478.84          112,652.52             ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 5,870.00                   5,870.00                   751,478.84          5,870.00                  ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 30,652.50                 30,652.50                 751,478.84          30,652.50                ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 97,728.56                 97,728.56                 751,478.84          97,728.56                ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 5,870.00                   5,870.00                   751,478.84          5,870.00                  ‐                            yes yes yes
RAI TST & Harrison Earthwork Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 13,130.00                 13,130.00                 751,478.84          13,130.00                ‐                            yes yes yes

RAI TST & Harrison Earthwork Prairie Dog Pros, LLC 1542 8/7/2021 Prairie dog fumigation 9/7/2021 56369287 5,751.30                   5,751.30                   5,751.30               ‐                            5,751.30                 
 Previously certified/paid‐  
Cost Cert #13.  yes yes yes

RAI TST & Harrison Earthwork Prairie Dog Pros, LLC 1571 9/25/2021 Prairie dog fumigation 10/22/2021 57668529 29,796.76                 29,796.76                 29,796.75             ‐                            29,796.75               

 Invoice relates to work done 
for RDMD and Les Chaplin's; 
does not specify that it is 
related to golf course.  yes yes yes

Total Earthwork 691,787.00               691,787.00              656,238.94             35,548.05               

RAI TST & Harrison Drainage Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 12,569.86                 12,569.86                 679,550.92          12,569.86                ‐                            yes yes yes
RAI TST & Harrison Drainage Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 29,041.27                 29,041.27                 679,550.92          29,041.27                ‐                            yes yes yes
RAI TST & Harrison Drainage Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 12,175.59                 12,175.59                 584,875.10          12,175.59                ‐                            yes yes yes
RAI TST & Harrison Drainage Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 25,346.84                 25,346.84                 584,875.10          25,346.84                ‐                            yes yes yes
RAI TST & Harrison Drainage Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 12,829.75                 12,829.75                 751,478.84          12,829.75                ‐                            yes yes yes
RAI TST & Harrison Drainage Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 7,030.30                   7,030.30                   751,478.84          7,030.30                  ‐                            yes yes yes
RAI TST & Harrison Drainage Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 11,878.19                 11,878.19                 751,478.84          11,878.19                ‐                            yes yes yes

Total Drainage 110,871.80               110,871.80              110,871.80             ‐                           

Engineer & Architect Information Accountant's Information
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RAI TST & Harrison Other‐Eagle Golf Billings Delta Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/31/2021  11/1/2021 P21102901‐0715420 (38,132.62)               (38,132.62)               679,550.92          (38,132.62)              ‐                            yes yes NA
RAI TST & Harrison Other‐Eagle Golf Billings Delta Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 (30,782.89)               (30,782.89)               584,875.10          (30,782.89)              ‐                            yes yes NA
RAI TST & Harrison Other‐Eagle Golf Billings Delta Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 (28,382.39)               (28,382.39)               751,478.84          (28,382.39)              ‐                            yes yes NA
RAI TST & Harrison Other‐Eagle Golf Billings Delta Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 (23,686.08)               (23,686.08)               751,478.84          (23,686.08)              ‐                            yes yes NA

Total Other (120,983.98)             (120,983.98)             (120,983.98)            ‐                           

Subtotal for TST& Harrison 848,816.03               848,816.03              811,177.97             37,638.05               

RAI Harrison Minchew Greens Construction Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 3,750.00                   3,750.00                   584,875.10          3,750.00                  ‐                            yes yes yes
RAI Harrison Minchew Greens Construction Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 750.00                      750.00                      751,478.84          750.00                     ‐                            yes yes yes
RAI Harrison Minchew Greens Construction Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 15,665.00                 15,665.00                 751,478.84          15,665.00                yes yes yes
RAI Harrison Minchew Greens Construction Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 750.00                      750.00                      751,478.84          750.00                     yes yes yes

Total Greens Construction 20,915.00                 20,915.00                 20,915.00                ‐                             

RAI Harrison Minchew Bunker Construction/Liner Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 39,314.79                 39,314.79                 679,550.92          39,314.79                ‐                            yes yes yes
RAI Harrison Minchew Bunker Construction/Liner Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 37,302.82                 37,302.82                 679,550.92          37,302.82                ‐                            yes yes yes
RAI Harrison Minchew Bunker Construction/Liner Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 32,477.29                 # 32,477.29                 584,875.10          32,477.29                ‐                            yes yes yes
RAI Harrison Minchew Bunker Construction/Liner Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 15,210.00                 15,210.00                 584,875.10          15,210.00                ‐                            yes yes yes
RAI Harrison Minchew Bunker Construction/Liner Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 34,032.38                 34,032.38                 751,478.84          34,032.38                ‐                            yes yes yes
RAI Harrison Minchew Bunker Construction/Liner Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 26,342.47                 26,342.47                 751,478.84          26,342.47                ‐                            yes yes yes

Total Bunker Construction 184,679.75               184,679.75              184,679.75             ‐                           

RAI Harrison Minchew Tees Construction Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 18,446.26                 18,446.26                 679,550.92          18,446.26                ‐                            yes yes yes
RAI Harrison Minchew Tees Construction Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 15,783.94                 15,783.94                 584,875.10          15,783.94                ‐                            yes yes yes
RAI Harrison Minchew Tees Construction Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 16,472.54                 16,472.54                 751,478.84          16,472.54                ‐                            yes yes yes
RAI Harrison Minchew Tees Construction Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 3,000.00                   3,000.00                   751,478.84          3,000.00                  ‐                            yes yes yes

Total Tees Construction 53,702.74                 53,702.74                 53,702.74                ‐                           

RAI Harrison Minchew Amend tee Tops&Green Aprons Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 18,751.54                 18,751.54                 679,550.92          18,751.54                ‐                            yes yes yes
RAI Harrison Minchew Amend tee Tops&Green Aprons Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 15,503.91                 15,503.91                 584,875.10          15,503.91                ‐                            yes yes yes
RAI Harrison Minchew Amend tee Tops&Green Aprons Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 14,505.44                 14,505.44                 751,478.84          14,505.44                ‐                            yes yes yes

Total Amend Tee Tops 48,760.89                 48,760.89                 ‐                         48,760.89                ‐                           

RAI Harrison Minchew Booster Pump Complete Energy Services, Inc. NPT00198634 9/10/2021  Pumping Services  10/15/2021 57465250 3,915.00                   3,915.00                   3,915.00               3,915.00                  ‐                            yes yes yes
RAI Harrison Minchew Booster Pump Complete Energy Services, Inc. NPT00201257 10/19/2021  Pumping Services  11/15/2021 58261972 1,375.00                   1,375.00                   1,375.00               1,375.00                  ‐                            yes yes yes
RAI Harrison Minchew Booster Pump Complete Energy Services, Inc. NPT00203957 11/9/2021  Pumping Services  12/14/2021 59022838 7,215.00                   7,215.00                   7,215.00               7,215.00                  ‐                            yes yes yes
RAI Harrison Minchew Booster Pump Complete Energy Services, Inc. NPT00207539 12/7/2021  Pumping Services  12/31/2021 59487447 6,780.00                   6,780.00                   6,780.00               6,780.00                  ‐                            yes yes yes
RAI Harrison Minchew Booster Pump H&E Equipment Services, Inc. 96247477 12/4/2021  Equipment Rental‐ Generator  12/31/2021 P21123001‐7121193 2,387.25                   2,387.25                   2,387.25               2,331.20                  56.05                       Sales yes yes yes

RAI Harrison Minchew Booster Pump H&E Equipment Services, Inc. 96193882 11/6/2021  Equipment Rental ‐ Generator  12/3/2021 P21120301‐0009960 2,387.25                   2,387.25                   2,387.25               ‐                            2,387.25                 

 Different project‐ Windsor 
Severance Fire Rescue 
Station  yes yes yes

Total Booster Pump 24,059.50                 24,059.50                 21,616.20                2,443.30                 

RAI Harrison Minchew Bridges Biglron Auctions 1232931 12/1/2021 Purchase of a golf cart 12/2/2021 Wire ‐ 6474619 8,651.00                   8,651.00                   8,651.00               8,200.00                  451.00                     Sales tax yes yes yes
RAI Harrison Minchew Bridges Fired Up Fabrication 4129 8/31/2021 Poudre Trail‐ posts/pipes for bridges 10/22/2021 57675437 9,975.00                   9,975.00                   20,805.00             9,975.00                  ‐                            yes yes yes
RAI Harrison Minchew Bridges Fired Up Fabrication 4130 8/30/2021 Pedestrian tunnel ‐ pipes for bridges 10/22/2021 57675437 10,830.00                 10,830.00                 20,805.00             10,830.00                ‐                            yes yes yes

RAI Harrison Minchew Bridges Fired Up Fabrication 4138 9/29/2021
Pedestrian tunnel ‐ pipes for 
bridges/equipment rental/poles 11/18/2021 58435310 68,465.38                 68,465.38                 69,265.38             68,465.38                ‐                            yes yes yes

RAI Harrison Minchew Bridges Fired Up Fabrication 8126 10/4/2021 Golf Course‐ camera poles 11/18/2021 58435310 800.00                      800.00                      69,265.38             800.00                     ‐                            yes yes yes
RAI Harrison Minchew Bridges Ground Engineering 210552.0‐7 10/11/2021 Engineering services 11/15/2021 P21111101‐4068496 643.50                      643.50                      643.50                  643.50                     ‐                            yes yes yes

RAI Harrison Minchew Bridges Ground Engineering 210552.0‐5 8/17/2021 Engineering services 10/5/2021 P21100301‐3114047 1,141.25                   1,141.25                   1,141.25               ‐                            1,141.25                 
 Previously certified/paid‐  
Cost Cert #13.  yes yes yes

RAI Harrison Minchew Bridges Ground Engineering 210552.0‐6 9/9/2021 Engineering services 10/15/2021 P21101401‐6261666 2,793.25                   2,793.25                   2,793.25               1,652.00                  1,141.25                 

 Previously certified/paid‐  
Cost Cert #13. Duplicate 
payment on 10/15/21.  yes yes yes

Total Bridges 103,299.38               103,299.38              100,565.88             2,733.50                 

Subtotal for  Harrison 435,417.26               435,417.26              430,240.46             5,176.80                 

RAI
TST(Cost Only)& 
Harrison Sand Gravel Areas/Cartways Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 8,560.16                   8,560.16                   679,550.92          8,560.16                  ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Sand Gravel Areas/Cartways Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 21,997.50                 21,997.50                 584,875.10          21,997.50                ‐                            yes yes yes 2
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Cost               
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RAINDANCE METROPOLITAN DISTRICT NO. 1 

RAI
TST(Cost Only)& 
Harrison Sand Gravel Areas/Cartways Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 39,870.00                 39,870.00                 751,478.84          39,870.00                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Sand Gravel Areas/Cartways Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 26,565.00                 26,565.00                 751,478.84          26,565.00                ‐                            yes yes yes

Total Sand Gravel Areas/Cartways 96,992.66                 96,992.66                 96,992.66                ‐                           

RAI
TST(Cost Only)& 
Harrison Irrigation Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420 144,070.11               144,070.11              679,550.92          144,070.11             ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Irrigation Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 147,831.25               147,831.25              584,875.10          147,831.25             ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Irrigation Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 129,922.83               129,922.83              751,478.84          129,922.83             ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Irrigation Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 102,644.07               102,644.07              751,478.84          102,644.07             ‐                            yes yes yes

Total for Irrigation 524,468.26               524,468.26              524,468.26            

RAI
TST(Cost Only)& 
Harrison Landscaping C Lazy T Tree Movers LLC 1850 9/14/2021 Transplant‐ GC 10/21/2021 P21102001‐8193394                  21,780.00  21,780.00                 42,845.00             21,780.00                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping C Lazy T Tree Movers LLC 1858 9/30/2021 Transplant‐ GC 10/21/2021 P21102001‐8193394                  21,065.00  21,065.00                 42,845.00             21,065.00                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping C Lazy T Tree Movers LLC 1875 11/30/2021 Transplant‐ GC 12/23/2021 P21122201‐5494970                  11,275.00  11,275.00                 11,275.00             11,275.00                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420                  42,226.67  42,226.67                 679,550.92          42,226.67                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420                  44,506.63  44,506.63                 679,550.92          44,506.63                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/07/2021  11/1/2021 P21102901‐0715420                  38,033.01  38,033.01                 679,550.92          38,033.01                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652                  37,724.44  37,724.44                 584,875.10          37,724.44                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652                  36,481.72  36,481.72                 584,875.10          36,481.72                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652                  32,292.20  32,292.20                 584,875.10          32,292.20                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789                  37,217.44  37,217.44                 751,478.84          37,217.44                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789                  37,214.90  37,214.90                 751,478.84          37,214.90                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789                  36,170.96  36,170.96                 751,478.84          36,170.96                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789                  37,739.81  37,739.81                 751,478.84          37,739.81                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789                  43,521.73  43,521.73                 751,478.84          43,521.73                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789                  38,107.90  38,107.90                 751,478.84          38,107.90                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Southern Exposure  19950 11/24/2021 Water Valley Nursery‐ Landscape services 12/20/2021 P21121701‐4007662                  36,306.56  36,306.56                 90,232.80             36,160.98                145.58                      Sales tax  yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Southern Exposure  19943 11/24/2021 Water Valley Nursery‐ Landscape services 12/20/2021 P21121701‐4007662                  53,926.24  53,926.24                 90,232.80             52,860.26                1,065.98                   Sales tax  yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Southern Exposure  19785 9/24/2021 Set up of temporarily nursery for GC trees 11/18/2021 P21111801‐5977191                    9,203.00  9,203.00                   36,108.78             9,203.00                  ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Southern Exposure  19906 10/25/2021 Water Valley Nursery‐ Landscape services 11/18/2021 P21111801‐5977191                  26,905.78  26,905.78                 36,108.78             26,611.71                294.07                      Sales tax  yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Southern Exposure  19963 12/3/2021 Water Valley Nursery‐ Landscape services 12/31/2021 P21123001‐7121203                       381.50  381.50                      381.50                  381.50                     ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Trollco Inc. 1090 9/15/2021 Weekly rental of Trollco generator 11/18/2021 58435943                    2,200.00  2,200.00                   80,000.00             2,200.00                  ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Trollco Inc. 1093 9/27/2021 Trees sales from Trollco Nursery for the GC 11/18/2021 58435943                  75,600.00  75,600.00                 80,000.00             75,600.00                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Landscaping Trollco Inc. 1098 10/6/2021 Weekly rental of Trollco generator 11/18/2021 58435943                    2,200.00  2,200.00                   80,000.00             2,200.00                  ‐                            yes yes yes

Total for Landscaping 722,080.49               722,080.49              720,574.86             1,505.63                 
‐                             3
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RAINDANCE METROPOLITAN DISTRICT NO. 1 

RAI
TST(Cost Only)& 
Harrison Fuel Eagle Golf Construction 12 8/7/2021  Billing period ‐ 08/31/2021  11/1/2021 P21102901‐0715420 23,744.72                 23,744.72                 679,550.92          23,744.72                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Fuel Eagle Golf Construction 13 9/4/2021  Billing period ‐ 09/04/2021  12/14/2021 P21121101‐2302652 17,014.24                 17,014.24                 584,875.10          17,014.24                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Fuel Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789 16,810.22                 16,810.22                 751,478.84          16,810.22                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Fuel Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789 12,909.30                 12,909.30                 751,478.84          12,909.30                yes yes yes

Total Fuel 70,478.48                 70,478.48                 70,478.48                ‐                           

RAI
TST(Cost Only)& 
Harrison Concrete Cartways A Concrete Inc 16523 9/13/2021  Concrete work‐ GC  10/21/2021 P21102001‐8193257 20,304.00                 20,304.00                 29,921.00             20,304.00                ‐                            ‐                                               yes yes yes

RAI
TST(Cost Only)& 
Harrison Concrete Cartways A Concrete Inc 16571 9/23/2021  Concrete work‐ GC  10/25/2021 P21102201‐8952953 8,834.80                   8,834.80                   8,834.80               8,834.80                  ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Concrete Cartways A Concrete Inc 16584 9/27/2021  Concrete work‐ GC  11/19/2021 P21111801‐5975955 37,969.12                 37,969.12                 49,691.68             37,969.12                ‐                            yes yes yes

RAI
TST(Cost Only)& 
Harrison Concrete Cartways A Concrete Inc 16698 12/3/2021  Concrete work‐ GC  12/6/2021 P21120301‐0009950 6,232.00                   6,232.00                   6,232.00               6,232.00                  ‐                            yes yes yes
TST(Cost Only)& 
Harrison Concrete Cartways A Concrete Inc 16622 10/4/2021  Concrete work‐ GC  11/19/2021 P21111801‐5975955                  11,722.56  11,722.56                 49,691.68             11,722.56                ‐                            yes yes yes

85,062.48                 85,062.48                 85,062.48                ‐                           

Eagle Golf Construction 14 10/5/2021  Billing period ‐ 10/05/2021  1/7/2022 P22010601‐8583789                                ‐    ‐                             751,478.84          (237,822.01)            237,822.01            

 Difference between the total 
amount to be paid per 
invoices 14 &15 (amount 
certified by TST)  and the 
actual amount paid.  

Eagle Golf Construction 15 11/6/2021  Billing period ‐ 11/06/2021  1/7/2022 P22010601‐8583789                                ‐    ‐                             751,478.84          ‐                            ‐                           

Subtotal for Harrison 1,499,082.37           1,499,082.37           1,259,754.73          239,327.64            

   

Grand Totals 2,783,315.65$         2,783,315.65$        2,501,173.17$       282,142.48$          

Total Costs Certified by TST & Harrison 2,783,315.65$        
Costs Excluded (282,142.48)$          

Accountant's Report#14 2,501,173.17$        

4
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RESOLUTION 
OF THE BOARD OF DIRECTORS OF THE 

RAINDANCE METROPOLITAN DISTRICT NO. 1  
 

REGARDING ACCEPTANCE OF DISTRICT ELIGIBLE COSTS AND 
ACQUISITION OF PUBLIC IMPROVEMENTS 

 
(Labue Farm Trail) 

       

WHEREAS, the RainDance Metropolitan District No. 1 (the “District”), Town of 
Windsor, Weld County, State of Colorado, is a quasi-municipal corporation and political 
subdivision of the State of Colorado duly organized and existing as a metropolitan district under 
§§ 32-1-101, et seq., C.R.S. (the “Special District Act”); and 
 

WHEREAS, the District has the power to provide certain public infrastructure, 
improvements, facilities and services (collectively, the “Public Infrastructure”), as described in 
the Special District Act, and as authorized in the Service Plan for the District approved by the 
Town Board for the Town of Windsor on March 24, 2014 (the “Service Plan”); and 

 WHEREAS, the District was organized for the purpose of providing for the acquisition, 
financing, construction, and installation of the Public Infrastructure serving the property located 
within and without the District’s boundaries; and 

  WHEREAS, in accordance with § 32-1-1001(1)(f),  C.R.S., the District has the 
power to acquire real and personal property, including rights and interests in property and 
easements necessary to its functions or operations; and 

WHEREAS, the District and Raindance Development LLC (the “Developer”) are parties 
to an Infrastructure Acquisition and Reimbursement Agreement, Effective January 1, 2020, (the 
“Agreement”); and 

 
WHEREAS, the Agreement establishes the terms and conditions for the acquisition of 

certain Public Infrastructure financed and constructed or caused to be constructed by the 
Developer that is to be owned by the District or such other applicable governmental entity, and 
the reimbursement of Certified District Eligible Costs incurred by the Developer; and  

 
WHEREAS, the Developer has funded certain costs related to the Public Improvements 

for the benefit of the District; and  
 
 WHEREAS, the Developer has furnished the payment information and all other 
additional information requested by the District; and 

 
WHEREAS, the District has received satisfactory Engineer’s Cost Certifications, 

Accountant’s Cost Certification, and Design Certification (as applicable); and 

 WHEREAS,  the Board of Directors (the “Board”) of the District desires to adopt this 
resolution declaring satisfaction of the conditions to acceptance as set forth in the Agreement, 
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subject to any variances or waivers which the Boards may allow in its sole and absolute 
discretion, and with any reasonable conditions the Boards may specify (hereinafter, the 
“Acceptance Resolution”). 

NOW, THEREFORE, be it resolved by the Board of the District as follows: 
 

1. Incorporation of Recitals. The above recitals are hereby incorporated into and 
made a part of this Acceptance Resolution. 

2. Capitalized Terms.  Capitalized terms used herein without definition shall have 
the meanings assigned to them in the Agreement; and 

3. Acknowledgment of Documents Received. With respect to Dedicated Public 
Infrastructure, and Acquired Public Infrastructure, the Board makes the following findings. 

a. TST Inc, Consulting Engineers and other appropriate and qualified design 
processionals have reviewed the invoices and other material presented to 
substantiate the District Eligible Costs and issued Engineer Cost Certifications 
and Engineer’s Design Certifications (as applicable), attached hereto as Exhibit 
A, declaring the total amount of District Eligible Costs associated with the Public 
Infrastructure proposed for acquisition and/or reimbursement, that such costs are 
reasonable and appropriate for the type of Public Infrastructure being constructed, 
and that the Public Infrastructure is fit for its intended purpose and was 
constructed substantially in accordance with its design.  

b. CliftonLarsonAllen LLP has reviewed the Engineer’s Cost Certification, invoices 
and other material presented to substantiate the District Eligible Costs and has 
issued an Accountant Cost Certification, attached hereto as Exhibit B, declaring 
the total amount of District Eligible Costs associated with the Public 
Infrastructure proposed for acquisition/and or reimbursement. 

4. Acceptance of Certified District Eligible Costs. The Board, having reviewed the 
Engineer’s Cost Certifications, Accountant’s Cost Certification, and Design Certifications (as 
applicable), and all other information as deemed necessary and appropriate, finds and determines 
that the Certified District Eligible Costs to be accepted pursuant to this Acceptance Resolution is 
$216,322.96. Based on the documentation received, the Board further finds that the applicable 
requirements set forth in the Agreement have been satisfied, and that Certified District Eligible 
Costs in the amount of $216,322.96 are hereby accepted and approved for reimbursement by the 
District. 

5. Acquisition of Public Infrastructure.  To the extent the District is acquiring Public 
Infrastructure, the Board, having reviewed the Design Certifications (as applicable) hereby finds 
that Developer has provided the information as required by the Agreement, as applicable, in form 
and substance satisfactory to the District (or has provided assurance acceptable to the District, 
that the Developer will provide such information) and the District hereby approves acquisition of 
the Public Infrastructure from the Developer. 
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6. Subject to Annual Appropriations. The obligations of the District pursuant to this 
Acceptance Resolution are subject to annual appropriation and shall not be deemed to be 
multiple fiscal year obligations for the purposes of Article X, Section 20 of the Colorado 
Constitution, and may not exceed amounts permitted by the District’s electoral authorization and 
Service Plan. 

 

 
Signature page follows. 
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APPROVED and ADOPTED this 24th day of March, 2022.  

 

RAINDANCE METROPOLITAN DISTRICT NO. 
1, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 

 

_____________________________ 

Officer of the District 

 

ATTEST: 

 

_____________________________ 

 

 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
      
General Counsel to the District 
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EXHIBIT A 
 

Engineer’s Cost Certification and Design Certifications 
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EXHIBIT B 
 

Accountant’s Cost Certification 
 
 

 

 

 

 

 

 

DocuSign Envelope ID: 5BA62920-3898-46C7-8986-0F4E11D9E6D8



3/17/22

BUDGET AMENDED
2021 2021

BEGINNING FUND BALANCE 2,070,298$  3,219,482$  

REVENUES
Property taxes 4,807,694    3,552,079    
Specific ownership taxes 174,130       174,745       
Developer advance 60,000         60,000         
Developer contribution - pool 200,000       251,865       
Developer contribution - events -                   83,397         
Stop curb repair fees 61,250         95,000         
Other revenue 100,000       191,010       
Pool admissions -                   84,770         
Interest income -                   6,995           
Transfers from District No. 2 53,520         57,440         
Transfers from District No. 3 53,116         53,268         
Transfers from District No. 4 15,221         15,225         

Total revenues 5,524,931    4,625,794    

Total funds available 7,595,229    7,845,276    

EXPENDITURES
General and administrative

Accounting 115,600       137,906       
Accounting - cost certification -                   10,973         

Staffing 290,000       154,444       
Management fee 36,000         36,000         
Asset Administration 10,000         10,000         

Audit 14,500         14,200         
Consulting and studies 20,000         27,505         
County Treasurer's fee 72,115         53,386         
Dues and licenses 3,200           2,057           
Engineering - Cost Certification 10,000         17,584         
Insurance 35,000         53,058         
Legal services 100,000       96,021         
Miscellaneous 10,000         17,593         
Office supplies 5,000           5,000           
Office overhead 60,000         60,000         
Rent 24,000         24,000         
Repay Developer advance 60,000         60,000         
Contingency 55,005         4,017           

Operation and maintenance
District events 50,000         299,611       
Equipment acquisition 250,000       17,900         
Equipment repairs and maintenance 2,200           44,968         
Landscaping 100,000       179,047       
Raindance Farms 10,000         19,175         
Snow removal 60,000         28,261         
Stop curb repair 24,800         48,750         
Utility Locates -                   103,498       
Utilities 60,000         95,448         
Water usage -                   359,713       

Capital Outlay
7th Street Bridge 700,000       2,125,888    

Pool and clubhouse
Pool management fees 189,500       200,000       
Pool supplies 18,000         43,915         
Pool water usage 9,000           14,704         
Pool gas and electricity 31,000         28,173         
Pool telephone services 260              1,275           
Pool internet 2,100           1,871           
Pool insurance 9,200           9,200           
Pool trash and recycle 2,520           1,760           
Pool repair and maintenance -                   28,618         
Pool security -                   26,037         
Pool cleaning services -                   2,200           
Pool Miscellaneous 1,000           6,244           

Total expenditures 2,440,000    4,470,000    

Total expenditures and transfers out 
requiring appropriation 2,440,000    4,470,000    

ENDING FUND BALANCE 5,155,229$  3,375,276$  

EMERGENCY RESERVE 164,000$     137,000$     

RAINDANCE METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2021 AMENDED BUDGET

This financial information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions.

1
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